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           Form No. CAA 2 

(Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of 
the Companies (Compromises, Arrangements & Amalgamations) Rules, 2016) 

 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI 

BENCH 

COMPANY APPLICATION NO. CA(AA)-08/(ND)/2024 
 

In the Matter of the Companies Act, 2013 (18 of 2013)  

And 

In the matter of Scheme of Amalgamation and Arrangement between 
 

Ambrosia Corner House Private Limited  
(hereinafter referred to as “Ambrosia”) 
Company registered under the Companies Act, 1 
956 Having its registered office at: 
10185-C, ARYA SAMAJ ROAD, Karol Bagh, 
New Delhi – 110005 
CIN: U55101DL1974PTC007297 (Amalgamating Company/ Applicant Company)
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And 

 
Kafila Hospitality & Travels Private Limited  
(hereinafter referred to as “Kafila”) 
Company registered under the Companies Act, 1956 
  Having its registered office at: 
10185-C, ARYA SAMAJ ROAD, Karol Bagh, 
New Delhi – 110005 
CIN: U74899DL1995PTC064578    (Amalgamated Company/Applicant 
Company) 
 

 
 
 
  

AND Their Respective Shareholders and Creditors 
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NOTICE CONVENING THE MEETING OF THE SECURED 

CREDITORS  OF KAFILA HOSPITALITY & TRAVELS PRIVATE 

LIMITED 

 

To, 

 

The Secured Creditors of Kafila Hospitality & Travels Private Limited. 

 

Notice is hereby given that the Hon’ble National Company Law Tribunal, New 

Delhi (“NCLT”) vide its Order dated 8th July, 2024 (date of pronouncement) and 

order dated 28th August, 2024, inter alia, has directed for convening of a meeting 

of Secured Creditors of Kafila Hospitality & Travels Private Limited at Hotel 

Regent Grand 2/6 East Patel Nagar Opp. Metro Pillar No. 167 New Delhi 

110008, for the purpose of  considering and, if thought fit, approving, with or 

without modification, the proposed Scheme of Amalgamation and Arrangement 

between Ambrosia and Kafila and their respective shareholders and creditors. In 

the said meeting the following business will be transacted: 

In pursuance of the said NCLT Order and as directed therein, further notice is 

hereby given that a meeting of secured creditors of the Amalgamated Company 

will be held on  Friday, 25th October 2024 at 10:30 AM IST at Hotel Regent 

Grand 2/6 East Patel Nagar Opp. Metro Pillar No. 167 New Delhi 110008. At the 

Meeting, the following resolution will be considered and if thought fit, be passed 

under section 230 to 232 and other applicable provisions of the Companies Act, 

2013 by requisite majority: 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013 read with the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 and related 

circulars and notifications thereto as applicable under the Companies Act, 2013 

(including any statutory modification or  re-enactment or amendment thereof), and 
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subject to the relevant provisions of any other applicable laws and the clauses of 

the Memorandum and Articles of Association of Kafila Hospitality & Travels 

Private Limited and subject to the approval by the requisite majority of the 

unsecured creditors of Kafila Hospitality & Travels Private Limited, and 

subsequent approval of the NCLT and subject to such other consents, approvals, 

permissions and sanctions being obtained from appropriate authorities to the 

extent applicable or necessary and subject to such conditions and modifications 

as may be prescribed or imposed by NCLT or by any regulatory or other 

authorities, while granting such consents, approvals, permissions and sanctions, 

which may be agreed to by the Board of Directors of the Company (hereinafter 

referred to as “the Board”, which term shall be deemed to mean and include one 

or more Committee(s) constituted/to be constituted by the Board or any person(s) 

which the Board may nominate to exercise its powers including the powers 

conferred by this resolution), approval of the secured creditors be and is hereby 

accorded to the Scheme. 

 

TAKE FURTHER NOTICE that in pursuance of the said order, a meeting of 

the secured creditors of Kafila Hospitality & Travels Private Limited is scheduled 

to be held on Friday, 25th October 2024 at 10:30 AM at Hotel Regent Grand 2/6 

East Patel Nagar Opp. Metro Pillar No. 167 New Delhi 110008, when you are 

requested to attend. 

 

TAKE FURTHER NOTICE that in terms of the said NCLT Order, the voting 

rights of secured creditors shall be in proportion to the principal amount due to 

them as on November 30, 2023, being the cut-off date (“Cut-off Date”).  

 

A copy of the Scheme, the Explanatory Statement under Sections 230, 232 and 

102 of the Companies Act, 2013 read with Rule 6 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016, along with the 

enclosures as indicated in the Index, are enclosed herewith. A copy of this Notice 
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and the accompanying documents will be placed on the website of the Company 

viz. www.kafilaholidays.com. 

Copies of this Notice which include Scheme and Explanatory Statement under 

Section 230, 232 and 102 of the Companies Act, 2013 can be obtained free of 

charge from the Registered Office of the Amalgamated Company and/or from 

the office of the Advocate at C-4/38, Basement, Safdarjung Development Area, 

New Delhi-110016. 

 

NCLT has appointed Mr. Harbhajan Singh, IAS (Retd.) to act as the Chairperson 

of the said Meeting including any adjournment(s) thereof. The NCLT has also 

appointed Ms. Swaralipi Deb Roy, Advocate as alternate Chairperson for the 

meeting. 
 

The Scheme of Amalgamation and Arrangement, if approved at the Meeting, will 

be subject to the subsequent approval of the NCLT and any other approvals as 

may be required. 
 

The voting results of the meeting shall be announced by the Chairperson not later 

than 48 (forty-eight) hours of the conclusion of the Meeting upon receipt of 

Scrutinizer’s report and the same shall be displayed on the website of the 

Company.   

 

In accordance with the provisions of Sections 230-232 of the Act, the Scheme 

shall be considered approved by the secured creditors only if the Scheme is 

approved by majority of persons representing three-fourth in value of the secured 

creditors, of the Amalgamated Company. 

Sd/-  
 

( Harbhajan Singh) 
IAS (Retd.) 

The Chairperson appointed for the Meeting of Secured Creditors of 
Kafila Hospitality & Travels Private Limited 

 

http://www.kafilaholidays.com/
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Dated: 12-09-2024 
Place: Delhi 
 
 
 
 

Notes: 
 

1. Explanatory Statement under sections 230, 232 and 102 of the Companies 

Act, 2013 read with the Companies (Compromise, Arrangements and 

Amalgamations) Rules, 2016 to the Notice, is annexed hereto and forms part 

of the Notice. 

 

2. Secured Creditor Entitled to Attend And Vote At The Meeting Is Entitled To 

Appoint A Proxy / Proxies To Attend And Vote Instead Of Himself / Herself 

And Such Proxy / Proxies Need Not Be An Secured Creditor Of The 

Company. The Form of Proxy Duly Completed Should, However, Be 

Deposited At The Registered Office The Company Not Less Than 48 Hours 

Before The Commencement Of The Meeting.  

 

3. Voting rights shall be reckoned on the basis of the proportion of the principal 

amount due      to Secured Creditors as on November 30, 2023 being the cut-off 

date (“Cut-off Date”). 
 

4. Form of Proxy is annexed to this Notice and can also be obtained from the 

registered office of the Company.  
 

5. A secured Creditor or his proxy or authorized representative, as the case may 

be, attending the meeting, is requested to bring the copy of the notice to the 

meeting and produce the Attendance Slip, duly completed and signed at the 

entrance of the meeting venue.  

 

6. An individual secured Creditor or the authorized representative of the 

secured Creditor (in case such secured Creditor is a body corporate) or the 
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proxy should carry a copy of their valid and legible identity proof (i.e. PAN 

Card/Aadhaar Card/Passport/Driving License/Voter ID Card) to the meeting.  

 
 

7. The authorised representative of a Body Corporate, which is a registered 

secured Creditor of the Amalgamated Company may attend and vote at the 

meeting, provided a certified true copy of the resolution of the Board of 

Directors or other governing body of such Body Corporate authorizing such 

a representative to attend and vote at the meeting is deposited at the 

registered office of the Company not later than 48 hours before the scheduled 

time of the commencement of the meeting. 
 

8. In terms of the directions contained in the Order, “the quorum of the meeting 

shall be as 2 Secured Creditors of the Amalgamated Company). In case the 

required quorum for the Meeting is not present at the commencement of the 

Meeting, then the Meeting shall be adjourned by half an hour (i.e., 30 

minutes) and thereafter, the persons present shall be deemed to constitute 

the quorum, however, the requirement of Section 230(6) of the Act shall be 

complied with regard to the agreement to the scheme by majority of persons 

representing 75% in value. 

 

9. The authorized representative of the Secured Creditor (in case such Secured 

Creditor is a corporate member) should additionally e-mail copy of their 

valid and legible identity proof (.pdf file) issued by a statutory authority (i.e. 

Pan Card / Aadhaar Card / Passport / Driving License / Voter ID Card) to 

the Scrutinizer at csguptasonali@gmail.com from their registered email 

address with a copy marked to accounts@kafilatravel.com , no later than 48 

hours before the scheduled time of the Meeting. 

 

10. Ms. Sonali Gupta, PCS has been appointed by the NCLT, as the Scrutinizer 

mailto:csguptasonali@gmail.com
mailto:accounts@kafilatravel.com
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to scrutinize the votes cast during the Meeting. 

11. The Scrutinizer’s decision on the validity of voting during the meeting will 

be final. The Scrutinizer appointed for Voting Process will submit his/her 

report to the NCLT appointed Chairperson of the meeting or a person 

authorized by him upon completion of scrutiny, in a fair and transparent 

manner, of voting not later than seven days from the conclusion of the 

voting. The Chairperson or a person authorized by her shall announce the 

results of voting and the results shall be placed on the website of Company 

and at the Registered Office of the Company. The Resolution, if approved by 

the requisite majority, shall be deemed to have been passed on 25th October  

2024. 

12. The Notice convening the meeting, the date of dispatch of the Notice and the 

Explanatory Statement, amongst others, will be published through 

advertisement in Delhi editions of “Business Standard” in English and 

“Business Standard” in Hindi edition. 

13. The relevant documents referred in the Notice and the Explanatory 

Statement are open for inspection by the Secured Creditors physically at the 

Registered Office of the Amalgamated Company on all working days, 

except Saturdays and Sundays, between 11:00 A.M. IST and 1:00 P.M. IST 

up to the date of the Meeting.  

14. Secured Creditors who would like to express their views at the Meeting may 

register themselves as a speaker by sending their request from their 

registered email id mentioning their name, address and PAN at 

accounts@kafilatravel.com by 23rd October, 2024. The Secured Creditors 

who do not wish to speak during the Meeting but have queries may send 

their queries from their registered email id mentioning their name, address 

and PAN at accounts@kafilatravel.com These queries will be replied to by 

mailto:accounts@kafilatravel.com
mailto:accounts@kafilatravel.com
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the Company suitably by email. 

15. Those Secured Creditors who have registered themselves as speakers will 

only be allowed to express their views/ask questions during the meeting for 

a maximum time of 3 (three) minutes each, once the floor is open for 

queries. The Company reserves the right to restrict the number of speakers 

and number of questions depending on the availability of time for the 

Meeting. 

16. This Notice is being sent to the Secured Creditors by electronic mode to 

those whose e- mail address are registered with the Company and in case the 

e-mail is not delivered at the particular e-mail id of a particular secured 

creditor, the notice to those secured creditors shall be dispatched through 

post. However, in case any Secured Creditor who wishes to receive a 

physical copy of the Notice, he/she is requested to send an e-mail from 

their registered email ID to accounts@kafilatravel.com or a letter addressed 

to Mr. Biresh Kumar, Compliance Officer of the Amalgamated Company, at 

10185-C, ARYA SAMAJ ROAD Karol Bagh New Delhi – 110005 by 

duly quoting his/her name, address and PAN. For Secured Creditors whose 

e-mail address is registered but who have requested for physical copy of 

the Notice or whose e-mail address is not registered, the physical copy of 

the Notice is being sent by permitted mode. 

17. In compliance with the NCLT Order, the Notice is being sent to all the 

Secured Creditors of the Amalgamated Company as on 12th September 

2024, i.e. before the cut-off date for dispatch of Notice. This Notice of the 

Meeting is also displayed / posted on the website of the Amalgamated 

Company at www.kafilatravel.com,  

Enclosures: as above 

 
 

mailto:accounts@kafilatravel.com
http://www.kafilatravel.com,/
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BEFORE THE NATIONAL COMPANY 
LAW TRIBUNAL, NEW DELHI BENCH 

COMPANY APPLICATION NO. CA(AA)-08/(ND)/2024 
 

 

In the Matter of the Companies Act, 

2013 (18 of 2013) And 

In the Matter of Sections 230 – 232 and other applicable provisions of the 
Companies Act, 2013 read with Companies (Compromises, Arrangements, 
Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Amalgamation and Arrangement between 
 
 
Ambrosia Corner House Private Limited  
(hereinafter referred to as “Ambrosia”) 
Company registered under the Companies Act, 1956  
Having its registered office at:  
10185-C, ARYA SAMAJ ROAD, Karol Bagh,  
New Delhi – 110005 
  CIN: U55101DL1974PTC007297           (Amalgamating / Applicant Company) 

 
 

And 
 

Kafila Hospitality & Travels Private Limited 
(hereinafter referred to as “Kafila”) 
Company registered under the Companies Act, 1956  
Having its registered office at: 
10185-C, ARYA SAMAJ ROAD, Karol Bagh,  
New Delhi – 110005 
CIN: U74899DL1995PTC064578           (Amalgamated/Applicant Company) 

 
 
 

And 
 
 

Their Respective Shareholders and Creditors 
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EXPLANATORY STATEMENT UNDER SECTION 230 to 232 AND 
SECTION 102 OF THE COMPANIES ACT, 2013 READ WITH RULE 6 
OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES, 2016 TO THE NOTICE OF THE 
NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING OF 
THE SECURED CREDITORS OF KAFILA HOSPITALITY & 
TRAVELS PRIVATE LIMITED 
 
Pursuant to the NCLT Order dated 8th July 2024 (date of pronouncement) and 

order dated 28th August 2024, in Company Application No. CA(AA)-

08/(ND)/2024 passed by the Hon’ble National Company Law Tribunal, New 

Delhi Bench (“NCLT”), a meeting of the secured creditors of Kafila 

Hospitality & Travels Private Limited, is being convened on Friday 25th 

October,2024 at 10:30 AM IST at Hotel Regent Grand 2/6 East Patel Nagar 

Opp. Metro Pillar No. 167 New Delhi 110008 (“Meeting”), for the purpose of 

considering and if thought fit, approving with or without modification, the 

arrangement embodied in the Scheme of Amalgamation and Arrangement 

between Ambrosia and Kafila and their respective members and creditors 

(“Scheme”) for amalgamation of Ambrosia and Kafila. The aforesaid Scheme 

of Amalgamation and Arrangement is enclosed as Annexure I. 

 
The meeting of secured creditors of the Amalgamated Company is being held 

on Friday, the 25th October, 2024 at 10:30 AM IST for approval of Scheme as 

per NCLT Order dated 8th July 2024 and 28th August  2024. 

 
This statement explaining the terms of the Scheme is being furnished, inter 

alia, as required under section 230(3) of the Companies Act, 2013 along with 

the Notice dated 12th September  2024 of the Meeting. 

 

1. Pursuant to the Order dated  8th July 2024, and order dated  28th August  

2024, passed by the Hon’ble National Company Law Tribunal, Delhi  Bench 
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(the ‘NCLT’ / ‘Tribunal’), in Company Application No. CA(AA)-

08/(ND)/2024 (‘Order’), a meeting of the secured Creditors of KAFILA 

HOSPITALITY AND TRAVELS LIMITED is being convened at Hotel 

Regent Grand 2/6 East Patel Nagar Opp. Metro Pillar No. 167 New Delhi 

110008 on Friday, the 25th October 2024 at 10:30 AM., for the purpose of 

considering, and if thought fit, approving, with or without modification(s), 

the Scheme of Amalgamation and Arrangement between Ambrosia Corner 

House Private Limited (hereinafter referred to as ‘AMBROSIA’ or 

‘Transferor Company’) and Kafila Hospitality & Travels Private Limited 

(hereinafter referred to as ‘Kafila’ or ‘Transferee Company’ or ‘Applicant 

Transferee Company’) and their respective shareholders and creditors under 

Sections 230-232 and other applicable provisions of the Companies Act, 

2013 (the “Scheme”). Ambrosia and Kafila are together referred to as the 

‘Companies’. A copy of the Scheme, which has been, inter alia, approved by 

the Board of Directors of the Applicant Transferee Company at its meeting 

held on 12th December 2023, is enclosed herewith. Capitalized terms used 

herein but not defined shall have the meaning assigned to them in the 

Scheme, unless otherwise stated.  

 
2. List of the companies/parties involved in the Scheme of Amalgamation and 

Arrangement: 

 
A. Ambrosia Corner House Private Limited 
B. Kafila Hospitality & Travels Private Limited 

 
3. Details of the companies/parties to the Scheme: 

 
 
A. Ambrosia Corner House Private Limited 
 

a. Ambrosia Corner House Private Limited (“Ambrosia” or 

“Amalgamating Company”) was incorporated on 5th June, 1974, 



16  

as a private limited company limited by shares. The registered 

office of the Transferor Company is situated at 10185C, Arya 

Samaj Road, Karol Bagh, New Delhi-110005. 

 
b. The main objects of the Amalgamating Company are set out 

in the Memorandum of Association which are as under: 

 
i. To carry on the business of hotel, restaurants, canteen, bakery, 

confectionery, snack bar, caterers, bar, wine shop licensed, 

victuallers, dairy and poultry products, milk products, cold storage, 

dehydrating, deep-freezing, preserving to all types of edible 

products, distribution and publishing of tourist publicity and other 

materials, book-shop, entertainment center and other related 

business (including various rights, benefits and privileges acquired 

or possessed by the said business) and to enter into any such 

agreement with the said firm as may be deemed fit and proper by 

the company. 

 
ii. To carry on and run , manage, establish, take on lease, rent, 

enfranchise or otherwise deal in the business of hotels, restaurants, 

cafes, taverns, motels, guest houses, dark-bungalows, refreshment 

rooms, house keepers, travelers lodgers, caterers, licensed 

victuallers, canteens, cafeterias, liquor vendor, auditoriums, 

conference centers, theaters, recreation centers, health centers, 

sport centers, shops, emporia and other places for selling travel 

requisites, articles to tourist interest and all other activities that are 

normally carried on in similar business. 

 
iii. To establish and manage food research laboratories, training 

schools for hotel and catering industry and to act as consultants, 
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advisors and to render assistance to any person, firm, company or 

association engaged in the business of hotels, cafeterias, bars, 

refreshment rooms of other recreation and food service centers. 

 
iv. To acquire by purchase, lease, exchange or otherwise lands, 

buildings and hereditaments of any tenure and description and any 

estate or interest therein And any rights over or connected with 

land and to retain the same for the purpose of Company’s business, 

or let any portion of any premises for residential, trade, or business 

purposes, or and to collect rent, licence fee and to supply to 

tenants, licensees and occupiers all conveniences amenities. 

 
c. The authorised, issued, subscribed and paid-up share capital of the 

Amalgamating Company  as on November 30, 2023 was as set out 

below: 

 
Authorized Share Capital Amount (in Rs.) 

13730000 equity shares of Rs. 10/- 

each 

                137300000 

Total    137300000 

Issued, Subscribed and Fully 

Paid-up Share Capital 

Amount (in Rs.) 

13418689 equity shares of Rs. 10/- 

each 

134186890 

Total     134186890 

 

There is no change in the authorised, issued, subscribed and paid-up share 

capital of the Amalgamating Company subsequent to November 30, 2023. 

 

d. The details of the present promoter(s) and directors of the 
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Amalgamating Company  along with their addresses are as follows: 

 
 

i. Promoter(s) and Promoter Group 
 
S. No. Name Address 

1.  KAFILA HOSPITALITY & 
TRAVELS PRIVATE LIMITED 

10185C, Arya Samaj Road, 
Karol bagh, New Delhi-

110005. 

2.  PRADEEP CHADHA 203-204, Double Story, 
Rajinder Nagar, New Delhi-
110060. 

3.  ASHISH CHADHA 203-204, Double Story, 
Rajinder Nagar, New Delhi-
110060. 

4.  AMIT CHADHA 203-204, Double Story, 
Rajinder Nagar, New Delhi-
110060. 

5.  AVINASH CHADHA 203-204, Double Story, 
Rajinder Nagar, New Delhi-
110060. 

6.  KIRTI CHADHA 203-204, Double Story, 
Rajinder Nagar, New Delhi-
110060. 

7.  GARIMA CHADHA 203-204, Double Story, 
Rajinder Nagar, New Delhi-
110060. 

8.  ANIL KUMAR KAKKAR 28/27, First Floor, East 
Patel Nagar, New Delhi-
110008 

 

ii. Directors 
 
S. 
No. 

Name Address DIN No. Date of 
Appointment 

1.  
PRADEEP 
KUMAR 
CHADHA 

203-204, 
Double Story, 
Rajinder Nagar, 
New Delhi-
110060. 

01736620 19/07/2012 

2.  
ASHISH 
CHADHA 

203-204, 
Double Story, 
Rajinder Nagar, 

02953698 22/05/2014 
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New Delhi-
110060. 

3.  
AMIT CHADHA 203-204, 

Double Story, 
Rajinder 
Nagar, New 
Delhi-110060. 

05152591 19/07/2012 

4.  
 

AVINASH 
CHADHA 

203-204, 
Double 
Story, 
Rajinder 
Nagar, 
New 
Delhi-
110060. 

05152594 22/05/2014 

 
e. The amount due to  Unsecured Creditors of the Amalgamating 

Company as on November 30, 2023 is  Rs. 4,47,32,173.38/- 

 
B.       Kafila Hospitality & Travels Private Limited 

 
a. Kafila Hospitality & Travels Private Limited (“Kafila” or 

“Amalgamated Company”) (hereinafter referred to as the 

“Transferee/Amalgamated Company”) was incorporated on 

20th January, 1995, as a private limited company limited by 

shares. The registered office of the Transferor Company is 

situated at 10185C, Arya Samaj Road, Karol Bagh, New Delhi-

110005. 

 
b. The main objects of the Amalgamated Company are set out in 

the Memorandum of Association which are as under: 

 
 
 

1. To Manage, administer, own and to carry on the business of running 

hotels, motels, resorts, holiday camps, guest houses, restaurants, canteens, 

caterers, cafes, refreshment rooms and lodging, housekeepers, swimming 
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pools, health clubs and dressing rooms, gymnasiums. 

 

2. To purchase, take on lease or on rent, hire, erect or otherwise acquire, 

establish and equip and to enter into agreement with local and foreign 

collaborators, to establish hotels, motels, holiday camps, health resorts, 

health clubs and centers anywhere in India or abroad. 

 

3. To carry on in India or Abroad the business of tourist and travel agents 

and representatives of airlines, steamship lines, Railways and other carrier 

whether Indian or Foreign to arrange and operate tours, to facilitate , 

traveling by land, air , sea and space and to provide for tourist and 

travelers provisions of convenience of all kinds by way of documentation, 

insurance of Rail/ Air Sea tickets, circular tickets, sleeping cars and 

berths, reserve places, hotels and lodging accommodation catering 

camping, adventure sports, safari, guides, safe deposits, enquiry bureau, 

libraries, reading rooms, baggage transport and otherwise. 

 

4. To carry on in India or Abroad the business of package for outgoing 

passengers and handling incoming and outgoing tours and to lease , 

charter on hire, cars, lorries, buses, trucks, tractors, ships, aeroplanes, 

carriages, vehicles and conveyance of all description. 

 

5. To deal in Foreign Exchange subject to approval of appropriate 
authorities. 

 
 

c. The authorised, issued, subscribed and paid-up share capital of the 

Amalgamated Company as on November 30, 2023 was as set out below: 

Authorized Share Capital Amount (in Rs.) 

20,00,000 equity shares of Rs.10/- each 2,00,00,000 
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Total 2,00,00,000 

Issued, Subscribed and paid-up Share 

Capital 

Amount (in Rs.) 

9,28,776 equity shares of Rs.10/- each 92,87,760 

Total 92,87,760 

 
There is no change in the authorised share capital subsequent to November 

30, 2023. 

 
d. The details of the present promoter(s) and directors of the 

Amalgamated Company along with their addresses are as follows: 

 
i. Promoter(s) and Promoter Group 

 
S. No. Name Address 

1.  PRADEEP CHADHA 203-204, Double Story, Rajinder Nagar, New 
Delhi-110060. 

2.  MADHU CHADHA 203-204, Double Story, Rajinder Nagar, New 
Delhi-110060. 

3.  AMIT CHADHA 203-204, Double Story, Rajinder Nagar, New 
Delhi-110060. 

4.  ASHISH CHADHA 203-204, Double Story, Rajinder Nagar, New 
Delhi-110060. 

5.  AVINASH CHADHA 203-204, Double Story, Rajinder Nagar, New 
Delhi-110060. 

6.  ANIL KUMAR 
KAKKAR 

28/27, First Floor, East Patel Nagar, New Delhi-
110008 

7.  MALA KAKKAR 28/27, First Floor, East Patel Nagar, New Delhi-
110008 

  
 

ii.  Directors 
 
S.No. Name Address DIN No. Date of 

Appointment 

1 Pradeep Kumar 
Chadha 

203-204, Double 
Story, Rajinder 
Nagar, New Delhi-
110060. 

01736620 20/08/2007 
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2 Madhu Chadha 203-204, Double 
Story, Rajinder 
Nagar, New Delhi-
110060. 

01736656 20/08/2007 

 
e. The amount due to Secured Creditors and Unsecured Creditors of the 

Amalgamated Company as on November 30, 2023 is INR 

51,32,75,272.34/- and INR 21,16,05,441.12/- respectively.  

 

4. Relationship subsisting between the companies who are parties to 

the Scheme 

The Amalgamating Company is a subsidiary of the Amalgamated 

Company. 

 

A. Details of the Board meeting at which the Scheme was approved by 

the Board of Directors of the Amalgamating Company and 

Amalgamated Company respectively, including the names of the 

Directors who voted in favour of the resolution, who voted against the 

resolution and who did not vote or participate on such resolution 

 

B. All directors of the Amalgamating Company, namely, Mr. Pradeep 

Kumar Chadha, Mr. Avinash Chadha, Mr. Amit Chadha and Mr. Ashish 

Chadha had attended the Board meeting held on December 12, 2023 and 

had unanimously approved the Scheme. 

 

C. All directors of the Amalgamated Company had attended       the Board 

meeting held on December 12, 2023 and had unanimously approved the 

Scheme. The directors who attended the meeting are: Mr. Pradeep 

Kumar Chadha and Mrs. Madhu Chadha. 

 
5. Salient features / details / extract of the Scheme 

 The salient features / details / extract of the Scheme are, interalia, as 
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under: 
 

1. Transfer and vesting of the Amalgamating Company 

 
(i) Upon the Effective Date and with effect from the 

Appointed Date, the Amalgamating Company shall stand 

amalgamated and all their respective Assets, Liabilities, 

rights and obligations, as applicable, be transferred and 

vested in Amalgamated Company, on a going concern 

basis, without any requirement of a further act or deed, so 

as to become as and from the Appointed Date, the Assets, 

Liabilities, interests and obligations, as applicable, of 

Amalgamated Company.   

 
(ii) During the time period and tenure of the Amalgamation 

process of the Companies, the Amalgamating Company 

shall continue to conduct and carry on its affairs, business 

and take care of its assets on behalf of and in trust of the 

Amalgamated Company.   

 

2.  Transfer of Assets 

 
(i) Upon the Effective Date and with effect from the 

Appointed Date, all Assets of the Amalgamating 

Company, as are movable in nature or are incorporeal 

property or are otherwise capable of transfer by manual 

delivery or by endorsement and delivery shall stand 

transferred to and vested in Amalgamated Company and 

shall become the property and an integral part of 

Amalgamated Company (to the extent permissible under 

Applicable Law).  
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(ii) Upon the Effective Date and with effect from the 

Appointed Date, all movable Assets of the Amalgamating 

Company, other than those specified in Clause 9 (i) 

including cash and cash equivalents, sundry debtors, 

outstanding loans and advances, if any, recoverable in 

cash or in kind or for value to be received, bank balances 

and deposits, if any, with government, semi-government, 

local and other authorities and bodies, customers and 

other persons shall without any requirement of a further 

act, instrument or deed become the property of  

Amalgamated Company. 

 
(iii) Upon the Effective Date and with effect from the 

Appointed Date, all Assets of the Amalgamating Company, 

as are immovable in nature shall stand transferred to and 

vested in Amalgamated Company and shall become the 

property and an integral part of Amalgamated Company 

(to the      extent permissible under Applicable Law), without 

any further act and deed. 

 
(iv) Upon the Effective Date, in relation to Assets (if any) 

belonging to the Amalgamating Company which require 

separate documents for vesting in Amalgamated Company, 

the Amalgamating Company, as applicable, and 

Amalgamated Company will execute such deeds, 

documents or such other instruments, if any, as may be 

mutually agreed. 
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           3.  Transfer of Liabilities 

 
(i) Upon the Effective Date and with effect from the 

Appointed Date, all Liabilities of the Amalgamating 

Company shall, without any requirement of a further act 

or deed, be transferred to, or be deemed to be transferred 

to Amalgamated Company so as to become from the 

Appointed Date, the Liabilities of Amalgamated Company 

and Amalgamated Company undertakes to meet, 

discharge and satisfy the same. 

 
4. Contracts, Deeds, Bonds and Other Instruments 

 
4.1 With effect from the Appointed date ,  Subject to the other 

provisions contained in this Scheme all contracts, deeds, 

bonds, agreements and other instruments of whatever 

nature to which Amalgamating Company is a party 

subsisting or having effect immediately before the 

arrangement shall remain in full force and effect against 

or in favour of Amalgamated Company and may be 

enforced as fully and effectually as if instead of 

Amalgamating Company, Amalgamated Company had 

been a party thereto. 

 
4.2 With effect from the Appointed date, all permits, quotas, 

rights, industrial and other licences, branches, offices, 

depots and godowns, trade marks, trade names, know-how 

and other intellectual property, patents, copyrights, 

privileges and benefits of all contracts, agreements and all 

other rights including lease rights, licenses, powers and 
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facilities of every kind, nature and description whatsoever 

pertaining to the Amalgamating Company to which 

Amalgamating Company is a party or to the benefit  of 

which Amalgamating Company may be eligible and which 

are subsisting or having effect immediately before the 

Effective Date, shall be and remain in full force and effect 

in favour of or against Amalgamated Company as the case 

may be, and may be enforced as fully and effectually as if, 

instead of Amalgamating Company, Amalgamated 

Company had been a party or beneficiary or obligee 

thereto. 

 
4.3 With effect from the Appointed Date, any statutory 

licenses, no objection certificates, permissions or 

approvals or consents required to carry on operations of 

the Amalgamating Company shall stand vested in or 

transferred to Amalgamated Company without further act 

or deed and shall be appropriately mutated by the 

statutory authorities concerned therewith in favour of 

Amalgamated Company. The benefit of all statutory and 

regulatory permissions, factory licenses, environmental 

approvals and consents including the statutory licenses, 

permissions or approvals or consents required to carry on 

the operations of the Amalgamating Company shall vest in 

and become available to Amalgamated Company pursuant 

to the scheme. 

 
4.4 The Amalgamated Company, at any time after the coming 

into effect of this Scheme in accordance with the 

provisions hereof, if so required under any law or 



27  

otherwise, will execute deeds of confirmation or other 

writings or arrangements with any party to any contract 

or arrangement in relation to the Amalgamating Company 

to which Amalgamating Company is a party in order to 

give formal effect to the above provisions. Amalgamated 

Company shall, under the provisions of this Scheme, be 

deemed to be authorized to execute any such writings on 

behalf of Amalgamating Company and to carry out or 

perform all such formalities or compliances referred to 

above on part of Amalgamating Company. 

 

5.            Employees 

 
(i) Upon the Effective Date, the respective employees of the 

Amalgamating Company as on the Effective Date, if any, 

shall be deemed to have become employees of 

Amalgamated Company, without any interruption of 

service and on the basis of continuity of service and terms 

and conditions no less favourable than those applicable to 

them with reference to the Amalgamating Company on the 

Effective Date. The services of such employees, if any, 

with the Amalgamating Company up to the Effective Date 

shall be taken into account for the purposes of all benefits 

to which the employees, if any, may be eligible under 

Applicable Law. 

 
(ii) Upon the Effective Date, all contributions to funds and 

schemes in respect of provident fund, employee state 

insurance contribution, gratuity fund, superannuation fund, 

staff welfare scheme or any other special schemes or 
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benefits created or existing for the benefit of the 

employees of the Amalgamating Company as on the 

Appointed Date, if any, shall be made by Amalgamated 

Company in accordance with the provisions of such 

schemes or funds and Applicable Law. 

 

6. Continuation of Legal Proceedings 

 

(i) Upon the Effective Date, all legal or other proceedings, if 

any (including before any court, statutory or quasi-

judicial authority or tribunal), by or against any of the 

Amalgamating Company, whether pending on the 

Appointed Date, or which may be instituted any time in the 

future (irrespective of whether they relate to periods on or 

prior to the Appointed Date) and in each case relating to 

the Amalgamating Company (“Amalgamating Company 

Proceeding(s)”) shall be continued and enforced by or 

against Amalgamated Company after the Effective Date, 

to the extent permissible under Applicable Law and in 

accordance with this Scheme. 

 

(ii)  If any Amalgamating Company Proceeding(s) is/ are 

pending, the same shall not abate, be discontinued or in 

any way be prejudicially affected by reason of this Scheme 

and the     proceedings may be continued, prosecuted and 

enforced, by or against Amalgamated Company in the 

same manner  and to the same extent as they would or 

might have been continued, prosecuted and enforced by or 

against the respective Amalgamating Company, as 
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applicable, as if this Scheme had not been made. 

 

7. Treatment of Taxes 

 
(i) Upon the Effective Date and with effect from the 

Appointed Date, all taxes and duties payable by the 

Amalgamating Company (including under the IT Act, 

Central Excise Act, 1944, Finance Act, 1994, 

Customs Act, 1962, goods and services tax laws and 

all other Applicable Laws), accruing and relating to 

the Amalgamating Company, from the Appointed 

Date onwards, including but not limited to advance 

tax payments, tax deducted at source credits, 

minimum alternate tax credit, any refund and claims 

shall, for all purposes, be treated as advance tax 

payments, tax deducted at source credits or refunds 

and claims, as the case may be, of Amalgamated 

Company. 

 
(ii) Upon the Effective Date, all unutilized credits and 

exemptions, benefit of carried forward losses/ 

unabsorbed depreciation and other statutory benefits, 

including in respect of income tax (including but not 

limited to tax deducted at source, tax collected at 

source, advance tax, minimum alternate tax credit 

etc.), cenvat, customs, value added tax, sales tax, 

value added tax, service tax, goods and services tax, 

etc. to which the Amalgamating Company is entitled 

to, shall be available to and vest in Amalgamated 

Company, without any requirement of a further act or 
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deed. 

 
(iii) All the expenses incurred by the Amalgamating 

Company and Amalgamated Company in relation to 

the amalgamation with Amalgamated Company as 

per this Scheme, including stamp duty expenses, if 

any, shall be allowed as deduction to Amalgamated 

Company in accordance with Section 35DD of the IT 

Act over a period of 5 years beginning with the 

previous year in which this Scheme becomes 

effective. 

 
(iv) Any refund under the tax laws due to the 

Amalgamating Company consequent to the 

assessments made on the Amalgamating Company, 

and for which no credit is taken in the accounts as on 

the date immediately preceding the Appointed Date 

shall belong to and be received by Amalgamated 

Company. The relevant authorities shall be bound to 

transfer to the account of and give credit for the same 

to Amalgamated Company upon the passing of the 

orders on this Scheme by the NCLT and upon relevant 

proof and documents being provided to the said 

authorities. 

 
(v) The Amalgamating Company may be entitled to 

various incentive schemes and pursuant to this 

Scheme, it is declared that the benefits under all such 

schemes and policies pertaining to the Amalgamating 

Company, as applicable, shall stand transferred to 
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and vested in Amalgamated Company and all 

benefits, entitlements and incentives of any nature 

whatsoever including benefits under the income tax, 

excise duty, value added tax, sales tax, service tax, 

goods and services tax, exemptions, concessions, 

remissions, subsidies and other incentives, to the 

extent statutorily available, shall be claimed by 

Amalgamated Company. 

 

8. Conduct of Business 

 
a. With effect from the Appointed Date and up to and  

including the Effective Date: 

 
i. The Amalgamating Company undertake to carry on 

and shall be deemed to carry on their respective 

businesses’ and stand possessed of their Assets, for 

and on account of and in trust for Amalgamated 

Company; and 

 
ii. all income, receipts, profits accruing to the 

Amalgamating Company and all taxes thereon or 

Liabilities or losses arising or incurred by it shall, 

for all purposes, be treated  as and deemed to be the 

income, expenses, payments, profits, Liabilities, taxes 

or losses, as the case may be, of Amalgamated 

Company. 

 
b. Subject to the effectiveness of this Scheme, with effect 

from the date of approval of this Scheme by the 

respective Board of Directors of the Amalgamating 
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Company and Amalgamated Company, and up to and 

including the Effective Date, the Amalgamating 

Company shall carry on their respective businesses 

with reasonable diligence and business prudence and 

in the same manner as they had been doing hitherto. 

 

9. Issue of Shares by Amalgamated Company and change 

of share capital of Amalgamating company and 

Amalgamated Company 

 
1. Upon the Scheme being sanctioned by the Hon’ble  

NCLT  Delhi and it becoming effective in terms of the 

Scheme, Amalgamated Company shall without any 

further application or deed, issue at par and allot on 

proportionate basis to each member of 

Amalgamating Company  whose name is recorded in 

the Register of Members of Amalgamating Company 

on the Appointed Date or his/her heirs, executors, 

administrators or the successors-in-title, as the case 

may be, such number of shares as per the swap ratio 

on the basis of valuation report of Registered Valuer, 

which is provided herein below, subject to fraction if 

any which shall be cashed out to the equity 

shareholders of the Amalgamating Company: 

 

A. For every 45 (Forty Five) equity shares of the 

Amalgamating Company 4 (Four) equity shares 

of the Amalgamated Company shall be issued 

and allotted without any further act and deed 
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within 60 (Sixty) days of the Effectiveness of the 

scheme. 

 

B. The fair value of fractional shares if any shall 

be paid to the equity shareholders of the 

Amalgamating Company within 15 (Fifteen) 

days of allotment of shares. 

 

2. The value of investment made by the amalgamated 

company as a holding company in the amalgamating 

company shall be canceled to the proportionate value 

of share capital of the amalgamating company and 

any difference in value shall be accounted for as 

capital reserve or goodwill as the case may be. 

 

3. The Amended capital clause of the Memorandum of 

Association of the Amalgamated Company  without 

convening any meeting of the share holders and 

without any acts , deeds and costs shall be as under: 

 

“The Authorised Share Capital of the Company is Rs. 

15,73,00,000/- (Rupees Fifteen Crore Seventy Three Lakhs Only) 

divided into 1,57,30,000 (One Crore Fifty Seven Lakh Thirty 

Thousand) Equity Shares of Rs. 10/- (Rupees Ten) each.” 

 

10. DIVIDENDS, PROFITS, BONUS/RIGHTS SHARES 

10.1 Amalgamating Company shall not declare any dividend for 

the period commencing from and after 1st December 2023 

without the written consent of the Amalgamated Company. 
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10.2 Subject to the provisions of the Scheme, the profits of the 

Amalgamating Company for the period beginning from 1st 

December 2023 shall belong to and be the profits of the 

Amalgamated Company and will be available to the 

Amalgamated Company for being disposed of in any manner, 

as it thinks fit, including declaration of dividend by the 

Amalgamated Company in respect of its financial year 

ending 31st March, 2023 or any year thereafter. 

10.3 Amalgamating Company shall not issue or allot any Rights 

Shares or Bonus Shares, out of its authorized or unissued 

Share Capital for the time being. 

 

11. Application to the NCLT 

Each of the Companies shall jointly make the requisite company 

applications/ petitions under Sections 230 to 232 and other 

applicable provisions of the Act to the NCLT Delhi for seeking 

sanction of this Scheme and all matters ancillary or incidental thereto, 

as may be necessary to give effect to the terms of this Scheme. 

 

12. MODIFICATIONS/AMENDMENTS TO THE SCHEME 

Amalgamating Company and Amalgamated Company may in their 

full and absolute discretion, assent from time to time, on behalf of 

all persons concerned to any modifications or amendments to the 

Scheme or agree to any terms and / or conditions which the NCLT 

and / or any other authorities under law may deem fit to approve of 

or direct or impose or which may otherwise be considered 

necessary or desirable or appropriate by them in the best interest 
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of the members for settling any questions or doubt or difficulty that 

may arise, whether by reason of any order of the Court or of any 

directive or orders of any other authorities or otherwise 

howsoever, arising out of, under or by virtue of this Scheme and for 

the implementation and / or carrying out of the Scheme, or in any 

matter connected therewith and to do all acts, deeds, matters and 

things and take all such steps as may be necessary, desirable or 

expedient for putting the Scheme into effect. The aforesaid powers 

of Amalgamating Company and Amalgamated Company may be 

exercised by their respective Boards, a committee or committees of 

the concerned Board or any Director authorized in that behalf by 

the concerned Board. 

 

13. SCHEME CONDITIONAL ON 

APPROVALS/SANCTIONS 

The Scheme is conditional upon and subject to the following 

approvals/permissions and the Arrangement shall be deemed to be 

completed on the Effective Date. 

 

a) The approval of the Scheme by the requisite majorities of 

such classes of persons of Amalgamating Company and 

Amalgamated Company, as may be directed by the NCLT 

on the applications made for directions under Section 230 

read with section 232 of the Act for calling meetings and 

necessary resolutions being passed under the Act. 

 

b) The sanctions of the NCLT of the Scheme of Arrangement 

under Sections 232 (3) of the Act in favour of 

Amalgamating Company & Amalgamated Company and 
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to the necessary Order or Orders under Sections 232(4) of 

the Act. 

 

c) The approvals of public financial institutions, banks and 

creditors wherever necessary, under any contract entered 

into with them by Amalgamating Company and 

Amalgamated Company. 

 

d) The Sanction or Approval under any law of the Central 

Government or any other agency, department or 

authorities concerned in respect of any of the matters in 

respect of which such sanction or approval is required. 

 

e) The Scheme shall be subject to such modifications as the 

NCLT of Delhi while sanctioning such arrangement of 

Amalgamating Company with Amalgamated Company 

may direct the Scheme once sanctioned will be binding on 

all concerned. 

 

f) Notwithstanding anything contained hereinabove, the 

Scheme shall also become effective in terms of and upon 

the fulfillment of requirements of any other law that may 

be brought into force in this behalf before the Scheme 

otherwise becomes effective as hereinbefore provided. 

 

14. EFFECT OF NON-RECEIPT OF APPROVALS / 

SANCTIONS 

In the event of any of the said sanctions and approvals 
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referred to in clause 20 above not being obtained and / or 

the Scheme not being sanctioned by the Court and / or the 

order or orders not being passes as aforesaid, the Scheme 

of Arrangement shall become null and void and shall 

stand revoked, cancelled and be of no effect and in that 

event no rights and liabilities whatsoever shall accrue to 

or be incurred by parties inter se, save and except in 

respect of any act or deed done prior thereto as is 

contemplated hereunder or as to any right, liability or 

obligation which has arisen or accrued pursuant thereto 

and which shall be governed and be preserved or worked 

out as is specifically provided in the Scheme or may 

otherwise arise in law. Amalgamating Company and 

Amalgamated Company shall bear their own costs, 

charges and expenses in connection with the Scheme 

unless otherwise mutually agreed. 

 

 

15. EXPENSES CONNECTED WITH THE SCHEME 

 

a) All costs, charges and expenses in connection with the 

Scheme and of carrying on or completing the terms and 

provisions of the Scheme including any incidental charges 

shall be borne and paid by Amalgamated Company . 

 

b) In the event of non-fulfillment of any or all obligations 

under the Scheme, by either Amalgamating Company or 

Amalgamated Company, the non-performance of which 
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will put the other company under any obligation, such 

defaulting company will indemnify all costs / interests etc. 

to the other company, subject to a specific provision, if 

any, to the contrary under the Scheme. 

 

c) All costs, charges, taxes including duties, levies and all 

other expenses, including legal expenses, if any (save 

where expressly provided otherwise) of Amalgamating 

Company or Amalgamated Company respectively in 

relation to or in connection with this Scheme including 

negotiation leading upto the Scheme and for carrying out 

and completing the terms and provisions of this Scheme 

and / or incidental to the completion of arrangement of 

Amalgamating Company in pursuance of this Scheme 

shall be borne and paid  by Amalgamated Company. 

 

 

16. Dissolution of the Amalgamating Company 

Upon the Effective Date, the Amalgamating Company 

shall, without any requirement of any further act or deed, 

stand dissolved without being wound up in accordance 

with the Act and the respective names of the Amalgamating 

Company shall be struck off from the records of the RoC. 

 

6. Purpose and Rationale for the Scheme of Amalgamation and  

Arrangement 
 

A. This Scheme provides for amalgamation of Transferor Company, 

which is also a subsidiary company of the Transferee Company into 
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and with Transferee Company pursuant to section 230 to 232 of the 

Act, and other applicable provisions of the Act and the rules or 

regulations framed there under, to the extent notified and in 

accordance with the terms hereof, as a measure of consolidation of 

the holding and subsidiary companies in India. 

 
B. The proposed amalgamation will allow the Petitioner Companies 

more efficient use of existing resources, operations on a broader 

scale, increasing efficiency in business operations. Reduction in 

overheads, administrative, managerial and other expenditure, optimal 

utilization of various resources due to consolidation of activities and 

to realize the potential for further growth.  

The amalgamation is driven by the following objectives and is likely 

to result in the following advantages: 

 
a) It would result in a simple corporate structure, optimal use of 

personnel and infrastructure; synergy and optimization of operations; 

avoiding duplication of work;  

 

b) The amalgamation is expected to reduce redundancies and 

multiplicity/duplication of various accounts and overheads due to 

Petitioner Companies being holding and subsidiary entities. 

 

c) It will be conducive to better and more efficient and effective 

conduct of business and operations of the amalgamated entity, by 

utilizing the financial resources, managerial, technical, and 

marketing and services delivery capabilities. 

 

d) The Amalgamation will result in simplification of the group structure 

and management structure and other costs from more focused 
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operational efforts, rationalization, standardization and simplification 

of business processes. 

 
e) The Amalgamation will enable the combined entity to leverage their 

consolidated resources to: (a) increase revenue capacities; and (b) 

undertake research and development initiatives to improve business 

processes.  

 

f) The synergies that exist between the companies in terms of services 

and resources can be put to the best advantage of all stakeholders. 

 

g) The Scheme is envisaged to be in the best interests of the 

shareholders, employees and the creditors of the Transferor 

Company and the Transferee Company. 

 

h) Thus, the Scheme of Amalgamation, as envisaged, would enable 

seamless access to strong business relationships, closer and better 

focused attention being given to the businesses which would get 

integrated, aligned and streamlined, leading to achievement of their 

full business and growth potential. 

 

i) Consequently, the Board of Directors (as hereinafter defined) of the 

Transferor Company and the Transferee Company have considered 

and approved this Scheme of Amalgamation and have, accordingly, 

proposed the Amalgamation of the Transferor Company with the 

Transferee Company as an integral part of the Scheme. 

 

C. The amalgamation would thus have beneficial results for Transferor 

and Transferee Companies, their shareholders and employees and all 
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concerned and will not be prejudicial to the interests of any 

concerned shareholders or creditors or general public at large. 

 

D. Accordingly, to achieve the above objectives, the Board of Directors of 

the Transferor Companies and Transferee Company have considered 

and proposed to make requisite application (s) and/or petition(s) 

before the National Company Law Tribunal, New Delhi under 

sections 230 to 232 of the Companies Act, 2013 and other applicable 

provisions, if any of the Act for the sanction of this Scheme to 

amalgamate the Transferor Companies into and with the Transferee 

Company by vesting undertaking (hereinafter defined) in Transferee 

Company and provide for other matter(s) consequential or otherwise 

connected with the Scheme. 
 

D. Valuation report 
 

Valuation report for the purpose of valuing equity shares of the 

Amalgamated Company and Amalgamating Company has been obtained 

from Jhamb & Associates., Company Secretary (Registered Valuer) 

dated 10th November 2023. 

 
E. Effect of the Scheme 

 
A. Directors, Key Managerial Personnel and their 

Relatives 
 

The Directors and Key Managerial Personnel (“KMP”) of the 

Amalgamated Company, Amalgamating Company  and their 

respective relatives do not have any material interest, concern or any 

other interest in the Scheme except to the extent of their shareholding 

in the Amalgamated Company, if any, or to the extent the said 

Directors and KMP(s) are the partners, directors, members and/or 
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beneficiaries of the companies, firms, association of persons, bodies 

corporate and/or trust, as the case may be, that hold shares in the 

Amalgamated Company. There will be no adverse effect of the 

Scheme on the Directors and KMP of the Amalgamated Company. 

 
Details of the Directors and KMP(s) of the Amalgamated Company, 

and Amalgamating Company and their respective equity 

shareholding as on November 30, 2023 in the Amalgamated 

Company, and Amalgamating Company are as follows: 

a. Amalgamated Company 
 
S.No. Name Shareholding as on November 

30, 2023 
Amalgamating                    

Company  
Amalgamated 

Company 
1. Pradeep Kumar 

Chadha 
1552500 584432 

2. Madhu Chadha NIL 275337 

 
 
 

b. Amalgamating Company 
 
S.No. Name Shareholding as on 

November 30,2023 
Amalgamating                                             
Company 

Amalgamated 
Company 

1.  Pradeep Kumar 
Chadha 

1552500 584432 

2.  Ashish Chadha 600000 10336 

3.  Avinash Chadha  300000 22000 

4.  Amit Chadha 500000 19671 

 
 

B. Employees 
 

The rights and interest of the Employees of the Amalgamated 
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Company will not be prejudicially affected by the Scheme. The 

employees of the Amalgamating Company  shall become the 

employees of the Amalgamated Company upon the Scheme becoming 

effective. 

 
C. Depositors, Debenture Holders, Deposit Trustee or Debenture 

Trustee 
 

None of the Amalgamating Company and the Amalgamated Company 

has any depositors, debenture holders, deposit trustee or debenture 

trustee. Hence, no rights and interests will be affected on effectiveness 

of Scheme. 
 

 
D. No investigation proceedings have been instituted or are pending in 

relation to the Amalgamating Company and Amalgamated Company 

under the Companies Act, 2013 or erstwhile Companies Act, 1956. 

 
E. Details of approvals, sanctions or no-objection(s) from regulatory 

or any other governmental authorities required, received or 

pending: 

 
The Amalgamated Company may be required to seek approvals / sanctions / 

no- objections from certain regulatory and governmental authorities for the 

Scheme such as the concerned Registrar of Companies, Regional Director 

and will obtain the same at the relevant time. 

 
F. The copy of Scheme of Amalgamation and Arrangement has been 

filed with the Registrar of Companies, Delhi. 

 
G. No winding up proceedings or proceedings under the Insolvency and 

Bankruptcy Code are pending against the Amalgamating Company 

and                            Amalgamated Company as on date. 
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H. The certificate is issued by the Statutory Auditor of the Amalgamating 

Company and Amalgamated Company to the effect that the 

accounting treatment, proposed in the Scheme is in conformity with 

the applicable Accounting Standards/Indian Accounting Standards 

prescribed under the Companies Act, 2013 read with relevant rules 

thereto. The auditor’s certificate stated above is available for 

inspection. 

 

I. The following documents will be open for inspection by the secured 

creditors electronically up to the date of the ensuing Meeting and 

during the Meeting hours and physically at the Registered Office of 

Amalgamated Company situated at 10185-C, ARYA SAMAJ ROAD 

Karol Bagh New Delhi – 110005 on all working days except 

Saturdays and Sundays between 11:00 A.M. IST and 1:00 P.M. IST 

up to the date of the ensuing Meeting: 

 
(I) Annexures to this Notice: 

 
a. Annexure-I - Scheme of Amalgamation and Arrangement between 

Ambrosia Corner House Private  Limited and Kafila Hospitality & 

Travels Private Limited and their respective shareholders and 

creditors 

 
b. Annexure-II – Copy of orders dated 8th July 2024 and 28th August 

2024 of the Hon’ble National Company Law Tribunal in pursuance 

of which the meeting is being convened 

 
c. Annexure-III - Valuation Report issued by Jhamb & Associates, 

Company Secretary dated November  10, 2023 

d. Annexure-IV - Copy of audited financial statements of Ambrosia 

Corner House Private Limited and Kafila Hospitality & Travels 
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Private Limited as at March 31, 2023 and 31st March 2022. 

(II) Other documents: 
 

a. Copy of the Statutory Auditors’ certificate of Amalgamating 

Company and Amalgamated Company to the effect that the 

accounting treatment in the Scheme of Amalgamation and 

Arrangement is in conformity with the Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013 

 
b. Copies of the Memorandum of Association, Articles of Association 

and Certificate of Incorporation of the Amalgamating Company and 

Amalgamated Company. 

c. Copies of the resolutions passed by the respective Board of 

Directors of the Amalgamating Company and Amalgamated 

Company on 12th December 2023 approving the Scheme 

 
d. A copy of the Scheme of Amalgamation and Arrangement and 

Explanatory Statement may also be obtained from the Registered 

Office of the Amalgamated Company and / or at the office of the 

Advocate at C-4/38, Basement, Safdarjung Development Area, 

New Delhi-110016. 

Sd/-  

( Harbhajan Singh) 
IAS (Retd.) 

The Chairperson appointed for the Meeting of  

Kafila Hospitality & Travels Private Limited 
 
 
Date: 12-09-2024 
Place : Delhi 
Registered Office: 10185-C, ARYA SAMAJ ROAD 
Karol Bagh New Delhi – 110005 

 















































BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

NEW DELHI, BENCH VI 

CA(AA)/08/ND/2024 

(Under sections 230-232 and other applicable provisions of the Companies 

Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016.) 

IN THE MATTER OF SCHEME OF ARRANGEMENT OF  

M/s. Ambrosia Corner House Private Limited  

Registered Office at:  

10185C, Arya Samaj Road, Karol Bagh, New Delhi- 110005   

... Transferor Company 

AND 

M/s. Kafila Hospitality and Travels Private Limited  

Registered Office at: 

10185C, Arya Samaj Road, Karol Bagh, New Delhi-110005 

… Transferee Company 

For the Applicant Companies: Mr. Vivek Sinha, Mr. Vivek Malik, Mr.  

        Shubham Bharara, Advs. 

CORAM: 

SH. MAHENDRA KHANDELWAL, HON’BLE MEMBER (JUDICIAL) 

SH. RAHUL BHATNAGAR, HON’BLE MEMBER (TECHNICAL) 
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ORDER 

PER – RAHUL BHATNAGAR, MEMBER (TECHNICAL) 

Order Delivered on: 08.07.2024  

 

1. This is a first motion application filed jointly by the Applicant Company 

No 1, M/s. Ambrosia Corner House Private Limited (for brevity “Transferor 

Company  / Applicant Company No 1”) and M/s. Kafila Hospitality and 

Travels Private Limited (for brevity “Transferee Company / Applicant 

Company No 2”) under Section 230-232 of Companies Act, 2013 read with 

other applicable provisions of the Act read with Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 (the Rules) in relation to 

the Scheme of Arrangement between the Applicant Companies in relation 

to the Scheme of Arrangement by way of Amalgamation (hereinafter 

referred to as the “SCHEME”) proposed between the applicants. 

2. That the Transferor Company and the Transferee Company under the 

Scheme of Arrangement have their respective registered office in New Delhi 

and hence are under the jurisdiction of the National Company Law 

Tribunal, Bench at New Delhi. 

3. The Scheme of Arrangement was approved by Board of Directors of both 

the Applicant Companies No 1& 2 on 12.12.2023 and the copy of the same 

have been duly signed and filed along with the application. 

4. The Applicant Company No.1/Transferor Company – M/s. Ambrosia 

Corner House Private Limited, having CIN U55101DL1974PTC007297, 

was incorporated under the provisions of the Companies Act, 1956 as a 
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Private Limited Company vide Certificate of Incorporation dated 

05.06.1974, having its registered office at 10185C, Arya Samaj Road Karol 

Bagh New Delhi DL 110005. The Share Capital of the Applicant Company 

No. 1/ Transferor Company is as under: - 

  

5. The Applicant Company No. 2/Transferee Company – M/s. Kafila 

Hospitality and Travels Private Limited, having CIN 

U74899DL199SPTC064578, was incorporated under the provisions of the 

Companies Act, 2013 as Private Limited Company vide Certificate of 

Incorporation dated 20.01.1995 with the Registrar of Companies, NCT of 

Delhi & Haryana and having its registered office at 10185C, Arya Samaj 

Road Karol Bagh New Delhi DL 110005. The Share Capital of the 

Transferee Company is as under- 
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6. The Transferor Company as well as the Transferee Company have filed 

their respective Memorandum and Articles of Association, inter alia 

delineating their object clauses, as well as their last Audited Annual 

Accounts for the Financial 31.03.2023. 

7. The proposed scheme of amalgamation will have following benefits:  

• It would result in a simple corporate structure, optimal use of 

personnel and infrastructure; synergy and optimization of 

operations; avoiding duplication of work 

•  The amalgamation is expected to reduce redundancies and 

multiplicity/duplication of various accounts and overheads due to 

Petitioner Companies being holding and subsidiary entities. 

• It will be conducive to better and more efficient and effective 

conduct of business and operations of the amalgamated entity, by 

utilizing the financial resources, managerial, technical, and 

marketing and services delivery capabilities. 

• The Amalgamation will result in simplification of the group 

structure and management structure and other costs from more 

focused operational efforts, rationalization, standardization and 

simplification of business processes. 

• The Amalgamation will enable the combined entity to leverage their 

consolidated resources to: (a) increase revenue capacities; and (b) 

undertake research and development initiatives to improve 

business processes. 

• The synergies that exist between the companies in terms of services 

and resources can be put to the best advantage of all stakeholders. 

 

8. It has been stated that the Transferor Company has 8 Shareholders. 

Certificate from the Chartered Accountants certifying list of Shareholders 

was annexed. All of them have given their respective consents by way of 

affidavits, which were annexed to the application. In relation to the 

Shareholders, it seeks to dispense with the holding/convening of the 

meetings as their consent affidavits were placed on record. The Transferor 
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Company had 1 Secured Creditor as on the latest audited books of 

account. However, as on the appointed date, all liabilities towards the 

secured creditor have been paid and as on appointed date there is no 

secured creditor. Copy of the Form CHG-4 evidencing repayment of loan 

and satisfaction thereof, along with no due certificate is attached with the 

application. Hence, necessity of convening or dispensing the meeting does 

not arise. It was further represented that the Transferor Company has 217 

Unsecured Creditors. Certificate from Chartered Accountants certifying 

list of creditors was annexed. The Applicant Company No 1 has prayed to 

convene the meeting of Unsecured Creditors.  

9. It has been stated that the Transferee Company has 7 Shareholders. 

Certificate from the Chartered Accountants certifying list of Shareholders 

was annexed. All of them have given their respective consents by way of 

affidavits, which were annexed to the application. In relation to the 

Shareholders, it seeks to dispense with the holding/convening of the 

meetings as their consent affidavits were placed on record. The Transferee 

Company has 3 Secured Creditors. Certificate from the Chartered 

Accountants certifying list of Creditors was annexed. The Transferee 

Company has prayed to convene the meeting of Secured Creditors.  It was 

further represented that Transferee Company has 3174 Unsecured 

Creditors. Certificate from the Chartered Accountants certifying list of 

Creditors was annexed. The Applicant Company has prayed to convene 

the meeting of Unsecured Creditors of Transferee Company. 
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10. The Applicant Companies have stated that the provisions relating to the 

accounting treatment for the proposed scheme were in conformity with 

the applicable provisions of the Companies Act, 2013. Certificates from 

the Statutory Auditor of the Applicant Companies on the accounting 

treatment, as proposed in the Scheme, were annexed to the application 

and it is clearly stated that the accounting treatment is in conformity with 

that prescribed under Section 133 of Companies Act, 2013. 

11. The Applicant Companies have stated there are no proceedings for 

inspection / investigation under the Companies Act, 1956 and Companies 

Act, 2013 or the Act or any proceedings under any other department of 

Applicant Companies or their Directors. 

12. Taking into consideration the submissions and the documents filed 

therewith, the following directions are issued forthwith in respect of 

convening/holding or dispensing with the meetings of the Shareholders. 

Secured and Unsecured Creditors of Applicant Companies: - 

A. In relation to the Transferor Company: 

a) With respect to Equity Shareholders: In view of consent affidavits from 

the 8 Equity Shareholders, having 100% voting share, been filed, 

convening the meeting of shareholders/members is dispensed with. 

b) With respect to Secured Creditors: Since there are no secured creditors 

of the Transferor Company, therefore the necessity of convening the 

meeting does not arise. 
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c) With respect to Unsecured Creditors: The meeting of the Unsecured 

Creditors of the Transferor Company is directed to be held at the venue, 

date, time and mode as decided by the Chairperson in consultation with 

the counsel for Applicant Companies. The quorum for the meeting will be 

145, being 2/3 in number. 

B. In relation to the Transferee Company: 

a) With respect to Equity Shareholders: In view of consent affidavits from 

the 7 Equity Shareholders, having 100% voting share, been filed, 

convening the meeting of shareholders/members is dispensed with 

b) With respect of Secured Creditors: The meeting of the Secured Creditors 

of the Transferee Company is directed to be held at the venue, date, time 

and mode as decided by the Chairperson in consultation with the counsel 

for Applicant Companies. The quorum for the meeting will be 2, being 2/3 

in number. 

c) With regard to Unsecured Creditors: The meeting of the Unsecured 

Creditors of the Transferee Company is directed to be held at the venue, 

date, time and mode as decided by the Chairperson in consultation with 

the counsel for Applicant Companies. The quorum for the meeting will be 

2116, being 2/3 in number 

13. Mr. Harbhajan Singh, IAS (Retd), (Email Id- hbsingh2311@gmail.com; 

Mobile No.-9560877722) is appointed as the Chairperson, Mr. Swaralipi 

Debroy, Advocate (E-mail Id- rkabcl_sdr@yahoo.in; Mobile No.- 

8510094876) is appointed as Alternate Chairperson and Ms. Sonali 

Gupta, CS (E-mail Id- csguptasonali@gmail.com; Mobile No.- 
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9920110834) is appointed as Scrutinizer for the aforesaid meetings of the 

Transferor Company and Transferee Company in terms of the directions 

issued herein. 

14. In case the quorum for the aforesaid meeting is not present at the meeting, 

then the meeting shall be adjourned by half an hour. Thereafter the 

persons present and voting shall be deemed to constitute the quorum. The 

Chairperson and Alternate Chairperson appointed herein along with the 

Scrutinizer shall ensure that the proxy Registers are properly maintained. 

15. The Fees of the Chairperson for the aforesaid three meetings shall be Rs. 

1,75,000/ -. The Fees of the Alternate Chairperson shall be Rs. 1,50,000/- 

and the Fees of the Scrutinizer shall be Rs. 1,25,000/- in addition to 

meeting their incidental expenses. The Chairperson will file his report 

within a week from the date of holding of the aforesaid meeting. The fees 

of Chairperson, Alternate Chairperson and Scrutinizer along with the 

travelling expenses and other out of pocket expenses shall be borne by the 

respective Applicant Company. A copy of this order shall be provided to 

the learned counsels for the Applicant Companies who in turn shall 

provide a copy of the same to the Chairperson, Alternate Chairperson and 

the Scrutinizer. 

16. Individual notices shall be sent to the Unsecured Creditors of all the 

Applicant Companies as well as Secured Creditors of the Transferee 

Company through email or through registered post or speed post, 30 days 

in advance before the scheduled date of meeting, indicating the day, date, 

the place fixed for and time of meeting as aforesaid, together with a copy 

of the Scheme and copy of explanatory statement as required under the 
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Companies Act, 2013 and the Rules, along with the proxy forms and any 

other documents as may be prescribed under the Act. These will be 

provided free of cost. A compliance affidavit of service will be filed with this 

Tribunal. 

17. The Applicant Companies shall publish an advertisement at least 30 clear 

days before the aforesaid meeting, indicating the day, date and the place 

fixed and time of meeting as aforesaid, which will be published in 

“Business Express” (English) and “Business Standard” (Hindi), both Delhi 

NCR editions. The Applicant Companies shall also publish the notice on 

their websites, if any and file a compliance affidavit of service with this 

Tribunal. 

18. The Chairperson shall be responsible to report the results of the meetings 

to the Tribunal within 7 (seven) days of the conclusion of the meetings. 

The Chairperson shall be assisted by the Authorized Representative / 

Company Secretary of the Applicant Companies and the Scrutinizer, who 

will assist the Chairperson and Alternate Chairperson in preparing and 

finalizing the reports.  

19. Voting shall be allowed on the proposed Scheme by voting in person, by 

proxy, through postal ballot or through electronic means as may be 

decided by the Chairperson in consultation with the counsel of the 

Applicant Companies in terms of the provisions of the Companies Act, 

2013 and Rules framed there under. 

20. Notice of this application shall be served on the following:  
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i. The Regional Director, Northern Region, Ministry of Corporate 

Affairs, B-2 Wing, 2nd Floor, Pt. Deendayal Antyodaya Bhawan, 

CGO Complex, New Delhi-110003; 

ii. The Registrar of Companies, NCT of Delhi and Haryana, 4th 

Floor, IFCI Tower, 61, Nehru Place, New Delhi-110019; 

iii. Official liquidator, Lok Nayak Bhavan, 8th Floor, Khan Market, 

New Delhi-110001;  

iv. Concerned office of Income Tax Department of both the Applicant 

Companies. The notices to Income Tax Authorities shall disclose 

sufficient details like PAN, ward numbers and assessing officers 

so that timely and proper reply may be filed. 

v. Any other sectoral regulators required to be served. 

 

The application stands allowed on the aforesaid term and accordingly 

disposed off.  

 

   SD/-         SD/- 

 (RAHUL BHATNAGAR)          (MAHENDRA KHANDELWAL) 
MEMBER (TECHNICAL)             MEMBER (JUDICIAL) 



(Vidya Sagar) 

IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI  
COURT-VI   

      Item No. 112 
       CA(AA)/08/ND/2024 

 IA/207/2024 
IN THE MATTER OF: 
M/s Ambrosia Corner House Pvt ltd          ...APPLICANT  
 
Section 
U/s 230-232            Order delivered on 28.08.2024 
         HYBRID HEARING (PHYSICAL & VC) 
Coram: 
SHRI MAHENDRA KHANDELWAL, HON’BLE MEMBER (JUDICIAL) 
SHRI RAHUL BHATNAGAR, HON’BLE MEMBER (TECHNICAL) 
 
PRESENT: 
For the Petitioner/Applicant  : 
For the RD  : 
For the OL : 
For the IT Department  : 
 

ORDER 

IA/207/2024 

 This is an application filed under Rule 11 of the NCLT Rule, 2016 seeking 

rectification of the typographical error which has erupt in order dated 

08.07.2024 passed in CA(AA)/08/ND/2024 in this Tribunal. 

 Heard the Ld. Counsel on behalf of the Applicant. It was submitted that in 

order dated 08.07.2024 due to inadvertent error in para 17 of the order, in line 

4 the words “Business Express” (English) is mentioned whereas the correct term 

is “Business Standard” (English). Therefore, in exercise of power conferred under 

the NCLT Rules, 2016 para 17 of the said order is modified to the extent that for 

the words “Business Express” (English) the words “Business Standard” (English) 

be read. This order shall be read along with the order dated 08.07.2024. With 

these observations, the present IA is disposed of.  

            Sd/-        Sd/- 
   (Rahul Bhatnagar)         (Mahendra Khandelwal)     
        Member (T)             Member (J)  
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(CIN: U55101DL1974PTC007297) 

Into 

KAFILA HOSPITALITY AND 

TRAVELS PRIVATE LIMITED 

(CIN: U74899DL1995PTC064578) 

Prepared by: Hitesh Jhamb 

(IBBI REGISTERED VALUER) 

Registration No: IBBI/RV/11/2019/12355 

Contact Details 

Hitesh Jhamb 

Share Swap Calculation Report 

For Merger of 

AMBROSIA CORNER HOUSE PRIVATE LIMITED 

 

CS, RV (SFA), LLB, B.Com 

09953001339 Email: 

jassociates.cs@gmail.com 

Office Address: 116, L-1 Tower, FF, Cloud-9, Sector-1, Vaishali-201010 

mailto:jassociates.cs@gmail.com
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Date: 10.11.2023 

To, 

The Board of Directors, 

KAFILA HOSPITALITY AND TRAVELS PRIVATE LIMITED  

Address: 10185-C, ARYA SAMAJ, ROAD, KAROL BAGH,  

NEW DELHI, India, 110005 

 
CIN: - U74899DL1995PTC064578 

 
Dear Sirs, 

 

Subject: Recommendation of Share Swap ratio for the 

Proposed Merger of AMBROSIA CORNER 

HOUSE PRIVATE LIMITED into KAFILA 

HOSPITALITY AND TRAVELS PRIVATE LIMITED 

 

I refer to my engagement letter dated 01.11.2023, whereby 

KAFILA HOSPITALITY AND TRAVELS PRIVATE LIMITED 

(hereinafter referred to as “You” or “Client” or “the Company” or 

“KHATPL”), have requested the undersigned, Hitesh Jhamb 

(hereinafter referred to as “Valuer”, “I,” “my,” or “me”), a 

Registered Valuer registered with the Insolvency & Bankruptcy 

Board of India having Registration Number 

IBBI/RV/11/2019/112355, to carryout the calculation of 

Share Swap ratio for the Proposed Merger of AMBROSIA 

CORNER HOUSE PRIVATE LIMITED into KAFILA HOSPITALITY 

AND TRAVELS PRIVATE LIMITED. 

 
My report summarizing the valuation analysis and share swap 

ratio calculation as on 31.03.2023 (“Valuation Date”) 

considering various data as stated in Source of Information is 

hereby enclosed. 
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A summary of the analysis is presented in the accompanying 

report, and the factors considered in formulating our opinion. In 

addition, the sources of information used in this report and the 

scope of work in the course of our assignment, noting any 

limitations on our assignment have also been listed in the 

report. 

 

 

 

Hitesh Jhamb Registered Valuer (SFA) 

Regn. No. IBBI/RV/11/2019/12355 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

HITESH 
JHAMB

Digitally signed by 
HITESH JHAMB 
Date: 2023.11.10 
15:51:36 +05'30'
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I. Purpose: 

 

 

1. We have been informed that the Board of Directors of the 

Companies are considering a proposal for the merger of 

AMBROSIA CORNER HOUSE PRIVATE LIMITED into KAFILA 

HOSPITALITY AND TRAVELS PRIVATE LIMITED under a 

Scheme of Amalgamation pursuant to the provisions of 

Sections 230 to 232 of the Companies Act, 2013 

(“Proposed Merger”). Subject to necessary approvals, 

AMBROSIA CORNER HOUSE PRIVATE LIMITED would be 

merged into KAFILA HOSPITALITY AND TRAVELS PRIVATE 

LIMITED with effect from an Appointed Date. In 

consideration of the Proposed Merger, equity shares of 

KAFILA HOSPITALITY AND TRAVELS PRIVATE LIMITED are 

proposed to be issued to the equity shareholders of 

AMBROSIA CORNER HOUSE PRIVATE LIMITED. 

 

2. Pursuant to the Proposed Merger, the entire business 

undertaking including all the assets, liabilities, employees 

etc. of AMBROSIA CORNER HOUSE PRIVATE LIMITED 

would be transferred and vested with and into KAFILA 

HOSPITALITY AND TRAVELS PRIVATE LIMITED. 

 
3. For this purpose, we have carried out an evaluation of 

AMBROSIA CORNER HOUSE PRIVATE LIMITED, with a view 

to recommend ratio of equity shares to be issued to the 

equity shareholders of AMBROSIA CORNER HOUSE 

PRIVATE LIMITED on merger of AMBROSIA CORNER 

HOUSE PRIVATE LIMITED into KAFILA HOSPITALITY AND 

TRAVELS PRIVATE LIMITED, for the consideration of the 

Board of Directors of both the Companies. 
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4. The information contained herein, and our report is 

absolutely confidential. It is intended for the sole use and 

information of the Companies, and only in connection with 

the Proposed Merger. Any person/ party intending to 

provide finance/ invest in the shares/ businesses of any of 

the Companies shall do so after seeking professional 

advice from their advisors and after carrying out their own 

due diligence procedures to ensure that they are making 

an informed decision. It is hereby notified that any 

reproduction, copying or otherwise quoting of this report 

or any part thereof, other than in connection with the 

Proposed Merger as aforesaid, can be done only with our 

prior permission in writing. 

 

II. About the Valuer: 

Mr. Hitesh Jhamb is a valuer registered with Insolvency and 

Bankruptcy Board of India (“IBBI”) with Registration No.: 

IBBI/RV/11/2019/12355 for the purpose of carrying out the 

valuation of equity shares. 

 
Further, Mr. Hitesh Jhamb is also a Company Secretary Holding 

membership with the Institute of Companies Secretaries of 

India. Furthermore, he is also a law graduate  and has 

completed his bachelor’s in commerce from Kurukshetra 

University. 

 

III. Background/ Information about KAFILA

 HOSPITALITY AND TRAVELS PRIVATE 

LIMITED (Amalgamated Company) 

 
“M/s KAFILA HOSPITALITY AND TRAVELS PRIVATE LIMITED” is a 

Private 

Limited Company limited by shares incorporated in India on 20th 
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day of January 1995. 

 
The registered office of the Company is situated at 10185-C, 

ARYA SAMAJ ROAD, KAROL BAGH, NEW DELHI, Delhi, India, 

110005 

 
The share capital and holding structure of the Company, on a 

fully diluted basis, as on date of this report is as under: 

 
Particulars Amount in INR 

Authorized Share Capital 2,00,00,000/- 

Issued, Subscribed and Paid up 
Capital 

92,87,760/- 

 

*Face value of Rs. 10/- each. 
 

IV. Background/ Information about AMBROSIA CORNER 

HOUSE PRIVATE LIMITED (Amalgamating Company) 

 
“M/s AMBROSIA CORNER HOUSE PRIVATE LIMITED” is a 

Private Limited Company limited by shares incorporated in India on 
05/06/1974. 

 
The registered office of the Company is situated at 10185C, ARYA 

SAMAJ ROAD KAROL BAGH, NEW DELHI, Delhi, India, 110005. 

 
The share capital and holding structure of the Company, on a fully 

diluted basis, as on date of this report is as under: 

 
Particulars Amount in INR 

Authorized Share Capital 13,73,00,000/- 

Issued, Subscribed and Paid up 
Capital 

13,41,86,890/- 

 

*Face value of Rs. 10/- each. 
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V. Appointing Authority: 

 
We were assigned with this project of valuation of the equity shares of 

the Company and recommendation of Share Swap ratio for the 

Proposed Merger of AMBROSIA CORNER HOUSE PRIVATE LIMITED 

into KAFILA HOSPITALITY AND TRAVELS PRIVATE LIMITED by the 

Board of Directors of the Company in terms of engagement letter. 

 
VI. Disclosure of Valuer’s Interest/ Conflict: 

 
The Valuer is not related to the Company or its promoters or its 

director or their relatives, the valuer has not any interest or confliction 

of interest with respect to the valuation under consideration. 

 

VII. Sources of Information: 

 
For the purposes of the valuation exercise, we have relied upon the 

following sources of information: 

 
     (a) Discussion and indications on Scheme of Amalgamation of 

AMBROSIA CORNER HOUSE PRIVATE LIMITED with KAFILA 

HOSPITALITY AND TRAVELS PRIVATE LIMITED and their 

respective shareholders; 

(b) Audited annual accounts of all Companies mentioned above 

for the period ended 31st March 2023; 

(c) Projected Financials for both Companies. 

(d) Brief overview of all Companies mentioned above and their 

past and current operations; 

(e) Other information provided as well as discussions held with 

the management and other personnel of the Companies; and 

(f) Published and secondary sources of data whether or not 

made available by the Companies. 

 

VIII. Basis of Valuation 
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There are several commonly used and accepted methods for 

determining the fair value of the business of a company. They mainly 

fall under the following three categories: 

 
 Net Asset Value based valuation approach (“NAV Method”); 

 Market based valuation approach (“Market Method”); and 

 Income based valuation approach (“Income Method”) 

 
The application of any aforesaid method of valuation depends on the 

nature of operations, level of maturity of the businesses, future 

business potential and purpose of valuation. For the purpose of 

arriving at the fair market value, it would be necessary to select an 

appropriate basis for valuation from among the various alternatives 

available. 

 

 NAV Method 

 
In Net Asset Value (NAV) Method, the assets and liabilities are 

considered at realizable value or book value, including intangible 

assets and contingent liabilities, if any, which are not stated in the 

balance sheet. From the value of the assets, the potential liabilities 

which would have to be paid would be deducted and resultant figure is 

the NAV of the company. 

 

This valuation approach is mainly used in case where the asset base 

dominates the earnings capability or in a case where the valuing 

entity is a holding company deriving significant value from its assets 

and investments. NAV Method is most applicable for the business 

where the value lies in the underlying assets or in cases where the 

ongoing operations of the business and the potential future cash 

flows of the business cannot be reasonably estimated or where the 

operations / business of an entity is discontinued. 
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 Market Method 

 
The Market based valuation approach includes the following two 

methods: 

 
 Market Price Method 

 
Under the Market Price Method, the market price of a share as quoted 

on a recognized stock exchange is normally considered as the fair value 

of the shares of that company, where such quotations are arising from 

the shares being regularly and frequently traded. The market value 

generally reflects the investors‟ perception about the true worth of the 

company. 

 

Since the equity shares of KAFILA HOSPITALITY AND TRAVELS 

PRIVATE LIMITED AND AMBROSIA CORNER HOUSE PRIVATE LIMITED 

and are not listed on any stock exchange, this valuation methodology 

is not applicable and hence not considered by us. 

 

 
 Comparable Companies Multiple Method 

 

Under the Comparable Companies Multiple Method, the value is 

determined on the basis of multiples derived from valuations of 

comparable companies, as manifest through stock market valuations 

of listed companies. This valuation method is based on the principle 

that market valuations, taking place between informed buyers and 

informed sellers, incorporate all factors relevant to valuation. 

 

Relevant multiples need to be chosen carefully and adjusted for 

differences between the circumstances. The base(s) to which a 

multiple is commonly applied include sales, EBITDA, cash flows and 

book value. 

 

Keeping in mind the size and type of business, Company has no peer 



JHAMB & ASSOCIATES 

(Company Secretaries & Registered Valuers) 

GSTIN: 07AREPJ1432E1ZB 
Office Unit No. 116, L-1 Tower, First Floor, Cloud 9, Sector 1, Vaishali, UP-201014 

Contact: 9953001339 / 9717218118; jassociates.cs@gmail.com; valuer@valuationmart.com 
Web: www.valautionmart.com 

Page 10 of 20 

 

 

group listed entity. Therefore, the Comparable Companies Multiple 

Method is not suitable in case of both Companies  

 

 Discounted Cash Flow Method 

 

The Income Method focuses on the profits / earnings potential of the 

business being valued. The Income Method of valuation includes 

Discounted Cash Flow (“DCF”) Method which has been discussed 

hereinafter. 

 

Under DCF Method, the free cash flows attributable to the firm for a 

predetermined number of future years and perpetuity are considered 

and discounted to their present value. The free cash flows attributable 

to the firm are the cash flows from operating activities as reduced by 

the estimated/ planned capital expenditure and working capital 

requirement in each of the future years. 

 

The cash flow projections, the estimations of capital expenditure and 

working capital requirement are based on the management’s view of 

the future business prospects of the company and the anticipated 

economic conditions in relation to the industry in which the company 

operates. 

 

 
IX. Selection of Valuation Methodology 

The most appropriate method for valuation is the one that is best 

suited to the facts and circumstances of the case. As mentioned 

above, the market price method, comparable multiples method 

were considered, but not found appropriate due to factors 

mentioned above. 

Both the Companies are running Companies and generating 

revenue, the business of merging company will remain to be 

continued by resulting company. Therefore none of the business 



JHAMB & ASSOCIATES 

(Company Secretaries & Registered Valuers) 

GSTIN: 07AREPJ1432E1ZB 
Office Unit No. 116, L-1 Tower, First Floor, Cloud 9, Sector 1, Vaishali, UP-201014 

Contact: 9953001339 / 9717218118; jassociates.cs@gmail.com; valuer@valuationmart.com 
Web: www.valautionmart.com 

Page 11 of 20 

 

 

will be closed or shut down, hence the DCF valuation approach is 

used for valuation of Companies. Further, the Company is also a 

Capital Intensive Company; therefore the net asset value method 

will also suit the Company valuation. Hence, NAV Method is also 

used for the valuation.  

X. Valuation & Conclusion: 
 

 
A. KAFILA HOSPITALITY AND TRAVELS PRIVATE LIMITED 

(Resulting Company) 

Based on the DCF Method of Valuation, the equity value of KAFILA 

HOSPITALITY AND TRAVELS PRIVATE LIMITED is calculated as Rs. 

32.05 Crore and per share value amounts to Rs. 345.11/-. 

 
 

Discounted Free Cash Flow

Date of valuation 3/31/2023

WACC (in%) : 17.97%

GROWTH RATE (in%) : 5%

In Rs.

F.Y. 22-23 FY23-24 FY24-25 FY 25-26 FY 26-27 Terminal Value

Actual Forecast Forecast Forecast Forecast Forecast

Turnover 364,069,033.00                        478,529,000.00      540,738,000.00      594,811,800.00     654,292,980.00     654,292,980.00     

PBT 25,687,904.16                           40,680,100.00        44,393,695.00         48,833,064.50       53,716,370.95       53,716,370.95       

Less : Direct Taxes Paid (Net of Deferred Tax) 8,212,585.00                             11,001,000.00        11,986,000.00         13,184,927.42       14,503,420.16       14,503,420.16       

PAT 17,475,319.16                          29,679,100.00        32,407,695.00        35,648,137.09      39,212,950.79       39,212,950.79       

Add : Depreciation 2,340,676.00                      2,500,000.00           2,650,000.00           2,735,336.00         2,561,802.40          2,561,802.40         

Less :Capital Expenditure 9,848,727.90                             (5,070,189.00)        (3,503,360.00)        (1,000,000.00)       (1,000,000.00)       (2,561,802.40)       

Less:Interest on Loan -                                                   -                                 -                                 -                               -                                -                               

Less :Loan availed / paid -                                                   -                                 -                                 -                               -                                -                               

WC Requirement (18,739,140.10)      (33,127,411.00)      (26,195,000.00)    (25,802,250.00)     (25,802,250.00)     

Free Cash Flows to the Entity 29,664,723.06                           8,369,770.90           (1,573,076.00)        11,188,473.09       14,972,503.19       13,410,700.79       

Mid Year Time -                                                   0.50                          1.50                          2.50                         3.50                         3.50                         

Discounting Factor 1.00                                             0.92                          0.78                           0.66                         0.56                         0.56                         

Free Cash Flow to Entity 29,664,723.06                           7,706,083.42           (1,227,750.48)        7,402,382.10         8,397,216.74          7,521,291.52         

PARTICULARS
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Based on the NAV Method of Valuation, the net asset value of KAFILA 

HOSPITALITY AND TRAVELS PRIVATE LIMITED is calculated as Rs. 
35.08 Crore and per share value amounts to Rs. 377.68/-. 

Particulars Amount in INR (As 

on 31.03.2023) 

'A' refers to the below   

Book value of the assets in the Balance Sheet 815873645.00 

Less:   

(i) Any amount of income-tax paid, if any, less the 
amount of income-tax refund claimed, if any 

  

(ii) Any amount shown as asset including the 
unamortised amount of deferred expenditure which 

does not represent the value of any asset 

0.00 

(iii) Book value of shares and securities 326692848.00 

(iv) Jewellery and artistic work   
(v) Immovable property  6793885.00 

    

'B' refers to the below   
The price which the jewellery and artistic work 

would fetch if sold in the open market on the basis 
of the valuation report obtained from a registered 

valuer 

  

    

Computation on Equity Value Amount

Cumulative present value of Cash Flows 22,277,931.79                           

Terminal Value 60,904,522.64                           

Enterprise Value after survival discount 83,182,454.43                           

Add: Cash & Non Current Investments 31.03.2023 317476955.24

Less: Debt 31.03.2023

Add: ESOP -                                                   

Equity Value before illiquidity discount 400,659,409.66                        

DLOM 80,131,881.93                           

Equity Value post illiquidity discount 320,527,527.73                        

Equity Value in Rs. Actual 320,527,527.73                        

No. of Shares 928,776.00                                

Equity value per share 345.11                                        
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'C' refers to the below   

Fair market value of shares and securities 315958247.24 
    

'D' refers to the below   

The value adopted or assessed or assessable by any 
authority of the government for the purpose of 

payment of stamp duty in respect of the immovable 
property  

206672000.00 

    

 ASSETS TOTAL  1005017159.24 

'L' refers to the below   
Book value of liabilities in the Balance Sheet  815873645.00 

    
Less:   

(i)   the paid-up capital in respect of equity shares 9287760.00 
(ii)  the amount set apart for payment of dividends 

on preference shares and equity shares 

  

(iii) reserves and surplus, by whatever name called, 

even if the resulting figure is negative, other than 
those set apart towards depreciation 152348546.00 

(iv) any amount representing provision for taxation, 

other than amount of income-tax paid, if any, less 
the amount of income-tax claimed as refund, if any, 

to the extent of the excess over the tax payable 
with reference to the book profits in accordance 

with the law applicable thereto 

  

(v) any amount representing provisions made for 

meeting liabilities, other than ascertained liabilities  

  

(vi) any amount representing contingent liabilities 

other than arrears of dividends payable in respect of 
cumulative preference shares 

  

 LIABILITIES TOTAL  654237339.00 

    

ASSETS-LIABILITIES 350779820.24 

    

'PE' refers to the below   

Total amount of paid up equity share capital as 9287760.00 
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shown in Balance Sheet 

    

PV' refer to the below   
The paid up value of such equity shares 10.00 

    

M' Fair market value of equity shares = (A + B 
+ C + D -  L) * PV / PE   

377.68 

 
The Final Value is taken as Higher of Both valuations i.e. Rs. 377.68/- 

per Share. 

 

B. AMBROSIA CORNER HOUSE PRIVATE LIMITED

(Amalgamating  Company) 

 

Based on the DCF Method of Valuation, the equity value of AMBROSIA 

CORNER HOUSE PRIVATE LIMITED is calculated as Rs. 38.61 Crore 
and per share value amounts to Rs. 28.78/-. 

 
 

Discounted Free Cash Flow

Date of valuation 3/31/2023

WACC (in%) : 17.97%

GROWTH RATE (in%) : 5%

In Rs.

F.Y. 22-23 FY23-24 FY24-25 FY 25-26 FY 26-27 FY 27-28 Terminal Value

Actual Forecast Forecast Forecast Forecast Forecast Forecast

Turnover 54,383,324.97                           53,467,551.98        57,871,020.00         60,579,100.00       62,866,600.00     64,577,000.00       64,577,000.00      

PBT 6,995,021.71                             6,115,094.90           8,594,370.00           6,938,570.00         7,359,890.00       8,229,210.00         8,229,210.00        

Less : Direct Taxes Paid (Net of Deferred Tax) -                                                   -                                 -                                 -                               -                             -                               2,071,292.16        

PAT 6,995,021.71                            6,115,094.90          8,594,370.00          6,938,570.00         7,359,890.00       8,229,210.00         6,157,917.84       

Add : Depreciation 7,526,204.39                      7,500,000.00           6,800,000.00           6,220,000.00         5,698,000.00       5,178,200.00         5,178,200.00        

Less :Capital Expenditure 275,867,596.00                        (500,000.00)           (1,000,000.00)        (1,000,000.00)       (500,000.00)        (500,000.00)          (5,178,200.00)     

Less:Change in Loan -                                                   (40,267,354.10)      -                                 -                               -                             -                               -                              

Less :Loan availed / paid -                                                   -                                 -                                 -                               -                             -                              

WC Requirement 14,519,948.22        (11,091,800.00)      (6,522,674.00)       (5,717,364.52)     (4,511,348.13)       (2,664,647.69)     

Free Cash Flows to the Entity 290,388,822.10                        (12,632,310.98)      3,302,570.00           5,635,896.00         6,840,525.48       8,396,061.87         3,493,270.16        

Mid Year Time -                                                   0.50                          1.50                          2.50                         3.50                       4.50                         4.50                       

Discounting Factor 1.00                                             0.92                          0.78                           0.66                         0.56                       0.48                         0.48                        

Free Cash Flow to Entity 290,388,822.10                        (11,630,622.08)      2,577,581.69           3,728,753.28         3,836,457.69       3,991,690.40         1,660,784.92        

Computation on Equity Value Amount

Cumulative present value of Cash Flows 2,503,860.99                             22-23

Terminal Value 13,448,396.82                           Op 282737942

Enterprise Value after survival discount 15,952,257.80                           Addition 3803769

Add: Cash & Non Current Investments 31.03.2023 466730426.00 Deduction 778806

Less: Debt 31.03.2023 Dep 6,870,346.00        

Add: ESOP -                                                   447800000.00 Cl 278,892,559.00   

Equity Value before illiquidity discount 482,682,683.80                        CAPEX 275867596

DLOM 96,536,536.76                           10%

Equity Value post illiquidity discount 386,146,147.04                        

Equity Value in Rs. Actual 386,146,147.04                        38.61461                 

No. of Shares 13,418,689.00                           

Equity value per share 28.78                                          34869

PARTICULARS
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Based on the NAV Method of Valuation, the net asset value of 

AMBROSIA CORNER HOUSE PRIVATE LIMITED is calculated as Rs. 
45.27 Crore and per share value amounts to Rs. 33.73/-. 

 
Particul

ars 
Amount in INR 

(As on 

31.03.2023) 
'A' refers to the below  

Book value of the assets in the Balance Sheet 355050876.00 

 

 
Less: 

 

(i) Any amount of income-tax paid, if any, 
less the amount of income-tax refund 

claimed, if any 

 

(ii) Any amount shown as asset including the 

unamortised amount of deferred expenditure 

which does not represent the 
value of any asset 

0.00 

(iii) Book value of shares and securities 190.00 
(iv) Jewellery and artistic work  

(v) Immovable property 263538370.00 

'B' refers to the below  

The price which the jewellery and artistic work 

would fetch if sold in the open market on the 
basis of the valuation report obtained from a 

registered valuer 

 

'C' refers to the below  

29790.00 

Fair market value of shares and securities  

'D' refers to the below  

447800000.00 

The value adopted or assessed or assessable 
by any authority of the government for the 
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purpose of payment of stamp duty in respect 

of the immovable property 

ASSETS TOTAL 539342106.00 

'L' refers to the below  

Book value of liabilities in the Balance Sheet 355050876.00 

Less:  

(i) the paid-up capital in respect of equity 
shares 

134186890.00 

(ii) the amount set apart for payment of 
dividends on preference shares and equity 

shares 

 

(iii) reserves and surplus, by whatever name 

called, even if the resulting figure is negative, 
other than those set apart towards 

depreciation 

 

 

134186828.00 

(iv) any amount representing provision for 

taxation, other than amount of income-tax 
paid, if any, less the amount of income- tax 

claimed as refund, if any, to the extent of the 
excess over the tax payable with reference to 

the book profits in accordance with the law 
applicable thereto 

 

(v) any amount representing provisions made 
for meeting liabilities, other than ascertained 

liabilities 

 

(vi) any amount representing contingent 

liabilities other than arrears of dividends 
payable in respect of cumulative preference 

shares 

 

LIABILITIES TOTAL 86677158.00 
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ASSETS-LIABILITIES 452664948.00 

 

'PE' refers to the below 

 

 

134186890.00 

Total amount of paid up equity share capital as 

shown in Balance Sheet 

 

PV' refer to the below  

10.00 

The paid up value of such equity shares  

M' Fair market value of equity shares = (A + B 

+ C + D - L) * PV / PE 

33.73 

 

The final value is higher of both values i.e. Rs. 33.73/- per share. 
 

XIII. RECOMMENDATION OF SHARE 

SWAP RATIO CALCULATION OF SHARE 

SWAP RATIO 

 

Based on the above, the share exchange ratio for the purposes of 

Proposed Merger would be as under: 

 

Ambrosia Kafila

NAV 33.73 NAV 377.68

DCF 28.77674 DCF 345.11

Average 33.73 Average 377.68

Swap 11.20 1.00

 1119.58 100.00

223.92 20.00

45.00 4.00

Note For every 45 Shares of Ambrosia 4 Shares of Kafila will be issued
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4 fully paid-up equity share of INR 10/- each of KAFILA HOSPITALITY 

AND TRAVELS PRIVATE LIMITED shall be issued and allotted for every 
45 fully paid-up equity shares of INR 10/- each held in AMBROSIA 

CORNER HOUSE PRIVATE LIMITED as consideration for the Proposed 
Merger. 

 
XI. Limitations & Disclaimers: 

 

 Our report is subject to the scope and limitations detailed 

hereinafter. As such the report is to be read in totality, and not 

in parts. 

 

 Our work did not constitute an audit, a due diligence, an 

independent validation of the financial statements for any of the 

businesses and accordingly, we do not express any opinion on 

the same. 

 

 Valuation analysis and results are also specific to the date of this 

report. A valuation of this nature involves consideration of 

various factors including those impacted by prevailing stock 

market trends in general and industry trends in particular. This 

report is issued on the understanding that the Companies have 

drawn our attention to the relevant material information, which 

they are aware of concerning the financial position and any other 

matter, which may have an impact on our recommendation. 

 

 In the course of the valuation, we were provided with both 

written and verbal information. The terms of our engagement 

were such that we were entitled to rely upon the information 

provided by the Companies without detailed inquiry. Our 

conclusions are based on these assumptions, forecasts and other 

information given by/on behalf of the Companies. The 

management of the Companies have indicated to us that they 
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have understood that any omissions, inaccuracies or 

misstatements may materially affect our valuation 

analysis/results. Accordingly, we assume no responsibility for any 

errors in the above information furnished by the Companies and 

their impact on the present exercise. 

 
 The determination of valuation, by its very nature, cannot be 

regarded as an exact science and the conclusions arrived at in 

many cases will be subjective and dependent on the exercise of 

individual judgment. Given the same set of facts and using the 

same assumptions, expert opinion may differ due to a number of 

separate judgments and decisions, which have to be made. 

There can therefore be no standard formulae to establish an 

undisputable share swap ratio. The final responsibility for the 

determination of share swap ratio/ fair equity value at which the 

Proposed Merger shall take place, will be with the Board of 

Directors of both the Companies. 

 

 This report is prepared for the Clients and must be used only for 

the specific engagement and regulatory reporting purposes 

and must not be copied, disclosed or circulated or referred to in 

correspondence or discussion with any person. The report is 

confidential to the Clients and it is given on the express 

undertaking that it is not communicated, in whole or in part, to 

any third party without our prior written consent. Neither this 

report nor its contents may be used for any other purpose 

without our prior written consent. 

 
 Whilst all reasonable care has been taken to ensure that the 

facts stated in the report are accurate and the opinions given are 

fair and reasonable, neither ourselves, nor any of our partners, 

officers or employees shall in any way be responsible for the 

contents stated herein. Accordingly, we make no representation 
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or warranty, express or implied, in respect of completeness, 

authenticity or accuracy of such statements. We expressly 

disclaim any and all liabilities which may arise based upon the 

information used in this report. We are not liable to any third 

party in relation to the issue of this report. In no event we shall 

be liable for any loss, damage, cost or expense arising in any 

way from fraudulent acts, misrepresentations or willful default on 

the part of the Companies, their management, directors, 

employees or agents. 

 

 Our report is not, nor should it be construed as our opining or 

certifying the compliance of the Proposed Merger with the 

provisions of any law including company law and taxation law 

or as regards any legal implications or issues arising from such 

Proposed Merger. 

 
 We have no obligation to update this report because of events or 

transactions occurring subsequent to the date of this report. 

 

 This report is based on the information provided to us by the 

management. This report has been prepared solely for the 

aforesaid purpose and should not  be used for any other purpose. 

 

Contact Information 

Office Address: 

Mob: 09953001339 

Email: jassociates.cs@gmail.com 

valuers@valuationmart.co 

m.com 

 

 
 

Hitesh Jhamb 
(Registered Valuer) 

IBBI/RV/11/2019/12355 

 

HITESH 
JHAMB

Digitally signed by 
HITESH JHAMB 
Date: 2023.11.10 
15:57:17 +05'30'
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ANNEXURE ~- 1- [c~'IJ 

NAHATA J AJN & ASSOCIATES 
Chartered Aocountan[S 

405, 4th Floor, Pearl Best HeightS-It, 
Nctaji Subhash Place, Pitampura, 
Delhi -1 10034 
Ph. 0 I 1-41 564 161 

Independent Auditor's Report 

To The Members of 
AMBROSIA CORNER HOUSE PRIVATE LIMITED 
(Earlier known ns Nin.tlns Comer House Private Umitcd) 

Report on the Audit of tbc Financial Statements 

Opinion 

\Ve have audited the accompanying fina ncial statements of AMBROSIA CO RNER HOUSE PRIVATE 
LIMITED ("the Company-''), which comprise the bnlnncc sheet as at March 31,2023, Statement of Profit 
and Loss and Statement of Cash Flows for the year then ended, and notes to the fi nancial statcmcnrs, 
including a summary of significant accounting policic:s and ocher explanatory infoDllllcion (hereinafter 
referred to as "che fionocial statements"). 

[n our opinion and to the best of our ioforoution and nccorcling to rhe explanations given co us, the aforesaid 
financial s~tements give the informacion required by the Companies Act, 2013 f'chc Act'') in the rru~nner 
so required and give a true :md fuir view in con formity with the Accounting 'tnndnrds prescribed under 
Section 133 of the Act:, read with Rule 7 o f the Comp:mies(Accounts) Rules, 2014 nnd accounting principles 
generally accepted in Jndia, of the s care of nffairs of the Company as nt March 3 1, 2023, the losses and its 
cash flows fo r the yc~t r ended on th at date. 

Dasis fo~ Opiruoo 

We conducted our audit of the financial statements in accordance wi th the Standards on Audlting (SAs) 
specified under section 143(10) of the Act. Our respoosibilitit.'S under chose Sundards are further described 
in the /Uidilori Rtspo"sibililitJ for llx A udit of IIH Financial S laltmenls section of our report. \'{le are independent 
of the Compnn}' in accordance with the Code of Ethics issued by the l ostirutc of Chartered Accouncmts o f 
India (I CAl) together with the ecbical rcqwrcmenrs d1at are relevant co our audit of the ftnnncial statements 
under the provisions of the Act and the Rules mnde thereunder, and we bnve fu16llcd our other ethical 
responsibilities in accordance with tbc:sc .requirements and the I CAl's Code of Ethics. We believe th.'lt th e 
audir evidence we have obcnined is sufficient and appropriate co provide n basis for our opinion on the 
financial statemems. 

Information Other than the Financial Statements nod Auditors Rep ort Thereon 



• 
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Our opinion on the financial St:ltcmen~ docs not cover the o ther informacion and we do not express any 
form of assurance conclusion thereon. 

In connection with our auclit o f the fin:mcial ::.tntemcnts, our responsibiliry is to read the oilier information 
and, in domg so, consider whether the o ther informacion is materially inconsistent with the financial 
statements or our knowledge obmined during the course of our :urclit or otherwise appears to be materially 
nussrnred 

If, based on the work we have performed, we coodu.de that there is a maccri:ll misstalcmcnt of this o ther 
informacion, we nre required to report th:u fact. We have nothing to report in this regard. 

Res ponsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Boord of Directors is responsible fo r the matters stated in section 134(5) of the Ace with 
respect to the preparation of these financial statements that give a true and fair view of the fin.'Ulcial position, 
[LOancial perform:mce o.nd cash £10'\VS o f the C.omp:my in accordance wicb Accounting St.1ndnrds and other 
accounting principles genc.ral.ly accepted in India. I bis rcsponsibiliry :llso incl\ldes maintenance o f adegunre 
accounting records in accordance with the provisioos of the Act for safeguarding o f the 11!\SCts o f the 
Company and for preventing and detecting f.muds and other i.rreguhuities; selection and application o f 
npproprincc accounting policies; making judgments and estimates tb:IC are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, d1at were operating 
effectively for ensuring the accumcy and complereness o f the accounting records, relev:mt to the preparncion 
and presentation of the finn ncinl statements that give n true and fai r view and are free from outerial 
misstatement, whether due to fraud or error. 

In prep:u:ing the financial statements, the 13oard of Directors is responsible for assessing the Compan)"s 
ability to continue as a going conce.tn, disclosing, as applicable, matters related to going concc.m and using 
the going coocem basis of accounting unless the Board of Directors either intends to liquidate the Company 
or ro cease Oper:!rions, or has no realistic alternative but to do so. 

Those Board of Directors arc also responsible for overseeing the com JY.lny's financial reporting process. 

Auditor's R esponsibilities for the Audit of the Financial Statements 

Our objectives arc co obtain reasonable assurance about whether the financial st:ttemencs as a whole :uc f:rce 
from material misstatement, whether due to fmud or cu or, nnd to issue an auditor's report that includes our 
opinion. Re:tsonablc assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect n material misstatement when it exists. Misstatements em arise from 
fclud or error and are considered materi:ll if, inclividu:illy or in the aggregate, r:hcy could reasorutbly be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional 
skepticism throughout the :10clit. We also: 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
arc: appropriate in the circumstances, but not for the purpose of expressing an opin ion on the effectiveness 
of the Company's internal controL 

• Evaluate the appropriateness of accounting policies used :tnd the re:tsonableness of accounting estimates 
and reLued disclosures 1nade by management. 

• Conclude on the appropriateness of management's use of the going concem basis of nccouncing and, lxlsed 
on the audit evidence obtained, whether a mareoal unce.nainty e.xisrs related ro event'S or coodicioos th:\t 
may cast significant doubt on tbc Company's llbility to continue as a going concern. lf we conclude that a 
material uncertainty exists, we are required to draw attention in our nudiror's report to the related 
disclosures in the financial statements Ol', if sucb disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit C'\ridcnce obtained up to the cbtc of our auditor's repon. However, 
future events or conditions may cause the Company to cease to continue ns n going concern. 

• E'•aluace the overall presentation, strucrurc and content of the financial statements, including che 
disclosures, and whether the fin~ncinl st2tcments represent the underlying trans:tccions and events in n 

manner that achieves fait prcsCDtacion. 

We communicate with those clurged with governance regarding, among other tn.'ltters, the planned scope 
and timing of the nudit and significant audit findings, including any significant deficiencies in inremaJ control 
thnt we identify during our audit. 

\\;'e :Uso provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them nll remtiooshlps and other matters 
that may reasonably be thought to bear on our independence, and w here applic.1ble, relnted snfeguards. 

Report on Other Legal and Regulatory Requiremen ts 

I. As required by the Com panies (Auditor's Report) Order, 2020 \' the Order") , issued by tbe Central 
GoYemment o f India in renns of sub-section (11) of section 143 o f the Act, we give in "Annexure A" n 
sratemcDL on d1e maners specified in parag~phs 3 and 4 of the Order. 

2. As required by Section 143(3) of tbe Act, based on our audit we repon that 

a) We have sought aod obtained all the informntion ·and cxpla02tions which to the best of our knowledge 
aod belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by mw h.wc been kept by the Company so far as 
it 2ppe.'U'S from our e.'UtllUlation of those books. 

c) The BaJ..o.acc Sheet, the Statement of Profit nod Loss and the Cash Flow Statemenc dealtwith by this 
Report are in agreement with t::be relevant books of account. 
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c) On the basis of the written rcpresenmcions received from the clirecror:. as on 1\!arch 31, 2023 taken on 
record by the Board ofDi.tectors, none of rhe directors is disqualified as on March 31 , 2023 from being 
appointed ns a direc10r in tenns of Section 164 (2) o f the Act. 

f) The Company is e1eemptt:d from getting an audit opinion with respect to the adcquncy of d1e internal 
financial controls over financinl reporting of the company ami the operating effecti,reness of such 
cootrols vide noti6cation dated June 13, 2017. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 20111, in our opinion and to the best of our informacion 
and nccording to the cxpltmacions given ro us: 

~ The Company has disclosed the impaCt of pending litigations on irs financial position in hs financial 
srntcmenrs -Refer N ote 24 to the fin:mcial st:uemcnts; 

iJ.) ' I be Company did no t have any long-term co~ tracts including derivative contracts for which mere 
wc::t;e any m.1tecial fw:csccablc losses. 

ili) There were no amounts which were required to be transferred to the Investot Education and 
Proteccioo Fund uy the Company. 

iv) a. The Management has represented that to the best of its knowledge & belief, as disclosed in 
the Notes to the accounts, the Company has not advanced, loaned or invested any funds (either 
from bor:rowed funds or share premiwn or any o ther sources o r kind of funds) in any other 
persons or entities, including foreign entities C'Intennediacies"), with the uodersunding. 
whether recorded in writing o.r othen\ise, that the Intermediary shall, di.tcctly or inditcctly lend 
o r invcsr in other persons or entities identified in any manner wh;Hsoever by o r on behalf of the 
Company C'Ultim:ue Beneficiaries") o r provide any guaroncce, security or me like on behalf o f 
the Ultimate Beneficiaries. 

b. The Management bas represented that ro the best of its knowledge & belief, ,as disclosed in 
the Notes ro d1e accounts, the Company hns no r received any funds from any persons or entities 
including foreign entities ('<Funding Parties"), with the understanding. whether recorded in 
Writing or otherwise, that rhc Company shall, whether, directly o r indirectly, lend ot invest in 
ocher persons or entities identified in any manner whatsoever by or on behalf of the f.unding 
Party ("Uitimnre Beneficiaries") o r provide any guarantee, security o r the like oo behalf of the 
Ulrimare I3clleficia.rics. 

c. Based on sucll :tudit procedures considered reasonable nod appropriate in the circumstances, 
nothing has come to our notice that has caused us to believe rhar the representations under sub­
clause a. & b. cootnio any material mis-statement.. 

v) The Company h:ll! not decb.rcd o r paid any dividend during the year. 



h) \Xlith respect to rhe matter to be included in the Auditors' Report under Scccion 197(16) of the Act, in 
our opiruon and according to the infollll3tion and cxplnn:~tions given to us, the limit prescribed by 
sectioo 197 for maximwn permissible marutgeriaJ rcmuncrntion is nor applicable to a Pciv:~te Limited 
Company. 

Puce: New Delhi 
0:1te: 02/09/2023 



Annexure 'A' To the I ndcpcndent Auclitors' Report of even date on the financial statements of MIDROSIA 
CORNER H OUSE PRIVATE LIMITED 

The Annexure referred to in paragraph 1 under 'Report on O ther Legal and Regulatory Requirements' 
section of Independent Auditors' Report to the members of the Company on dle financi:ll statements for 
tbe year ended March 31 , 2023, we report that: 

~ ln respect of Property, Plnnr & Equipmcnt(mcluding Right of Use nsscts) or inmngible assets: 

a) A) The Company has mninrained proper records showing full particulars, including quantitative 
details and sintation of fixed assets. 

B) 1be Company has maintained proper records showing fuU p2rticu.lars of lm.angible assets. 

b) During the year Property, Plant and .Equipment have been physically verified by the man:tgcment 
nt re3sonnble intervals and according to the information and explanations given to us no material 
discrepancies were noticed on such veri6carion. 

c) According to the infonnation nnd explanations given to us nnd on cbe basis of our exnrrunarion of 
the records of the Company, the tide deeds of all the immovable properties (other than properties 
wbc:re the Company is the lessee and the lease agrecmcms are duly executed in favour of the lessee) 
are held in the oame of the Company 

d) J\ccotding to the infoonation !lad explnnations gi,·en to us and the records eJCamined by us, the 
Company has not revalued its Property, Plant and Equipment (Including Right of Use assets) o r 
intangible asscrs o r both during rhe ycnr. Accordingly, the provisions of clause 3(i)( d) of the the 
Companies (Auditor's Report) Order. 2020 are uor applicble. 

e) According to the information and explnn:niqns given co us, no proceecling1i have been initiated or 
arc pending against the compnny for holdmg any bcnami properl)' under the Prohibition of Benami 
Propeny Transactions Act, 1988 (as amended in 2016) and rules made thereunder. Accorclingly, 
d1e provisions of clause 3(~(e) of rhc Companies (Auclitor's Report) Order, 2020 nrc not 
applicable. 

ii) ln respect of Inventory: 

a) As explained to us inventories h:~ve been physicUy ve.ci6ed by the management !lt regular intervals 
during the year. 

b) ln our opinion, procedures for physical verification of inventory followed by the management nrc 
reasonable and adequate in relation to the size of the company and the narure of its business 

c) ln our opinion, the company is maintaining proper records of inventory. We have been explained 
that discrepancies noticed on physical vcdficacion as compared to book records wc:re not material 
aod the same hnve been properly dealt with in the books of account 

ii~ ((n) Dudng the year the Company bas provided loans to companies, firms, limited lilbility 
Partnerships or any other parties as follow;; 

Aggregate amount granted/ 
provided during the year 

- Othc:r parties 
Balance outstanding as at balance sheet 
date in rcspccr of above cases 

- Ocl1cr p:utics 

Loans (Rs .) 
-210 lacs 

- 210 lacs 

- 228.90 

lt 
iRUECOPV 
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During the year the Company has not provided ndvances in the rL'lturc of loans, stood guarantee 
or provided security to companies, firms, Limited Liability Partnerships or any other parties. 
Accordingly, the requirement to rcporr on tb"csc is not applicable to the Company 

(b) During the year the terms and conditions o f the grant of all loans to companies, firms, Limited 
Liability Partnerships or any other parries are nor pr:ejudicbl ro the Comp:tnfs interest 

During the year the Compnny has not rTUdc investments, provided guarantees, given security aod 
gr.mrcd advances in the narurc of loans and gua.canrccs to companies, Finns, Limited Liability 
Partnerships or nny other parties. Accordingly, the requ.ircrncnt to report on these is not applicable 
to the Company 

(c) The Company has grnnrcd lows during the year to companies, firms, Limited Liability Partnerships 
or any other p:trries where the schedule of repaymenr of principal and p:tyment of interest bas been 
stipulated and the rcpnymcnc or receipts arc regular. 

(d) There :tre no :unounts of loans granted to companies, firms, limited liability partnerships oc any 
otber pa.rties which are overdue for more man ninety days 

(c) There 'l.'ete no loans gran red to companies, fums, Limited Liability Pattnc:cships or any other p:trties 
which was fallen due during the year, that have been renewed or c.xrcnded or fresh loans granted 
to scct.le the overdues of existing loans given to the same parties. 

(Q Dw:iog the year, the Company has not granted ilny loan to promoters or relAted parries as defined 
in clause [16) of Section 2 of the Companies Act, 2013. 

1v) Loans, .investments, guarantees and security in respect of which provisions of Sections 185 ::and 186 of 
the Companies Act, 2013 are applicable have been complied with by the Company. 

v) In our opinion and according to tbc information and explanations given to us, the Company bas not 
accepted nny deposits or amounts which arc deemed to be deposits during r:he year and had no unclaimed 
deposits at the beginning of the year within r:he meaning of Sections 73 to 76 of the Act and the 
Companies (t\cccpt!Ulce of Deposits} Rules, 2014 (as amended). Accordingly, the provisions of clause 
3(v) of the Companies (Auditor's Report) Order, 2020 are not applicable to the company. 

\'1) On the basls of available information and c.xplannt.ion provided to us, the Ccnt.all Government hns not 
prescribed maintenance of cost records under sub-section ( I) of section 148 of the Companies Act, 
2013 read wir:h Companies (Cost Records aod Audit) Amendment Rules, 2014 cbtcd December 31, 
2014 (as amended from rime to time) to the cucrent operations carried out by the Compan)'. 
Accordingly, the provisions of clause 3(vi) of the Companies (Auditor's Report) Order,2020 are not 
applicable. 

w) In respect to smrurory dues; 

(a) According to the examination o f records of rhc company and infortn:1tion and explanations given 

to us, the Comjlllny bas generally been regular io depositing undisputed statutory dues, including 

Provident Fund, employees stare insurance (ESI), Investor Education nod Protection Fund, 
lncome-tax, Tax deducted at sources, Tax collected at source, Professional Tax, S:Ues Ta.x, value 
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added w: (VKI), Wealth Tax, Scrdce Tax, Cusrom Dul)', Excise Duty, Cess, GST and other 

material statutory dues applicable to it, with the appropri:ue aurhorirics. 

0>) According to the informacion and explanations given to us, there were no undisputed amounts 

payable in respect of Provident Fund, Employees State Insurance, Income-tax, Wealth Tax, 

Custom Duty, Excise Duty, Snlcs Tnx, VAT, Cess, GST and other material statutory dues iu 

an:ea.rs /were outst:mcl.ing as at 31 Ma.rc~ 2022 for a period of more than six month:; from the 

date they became payable except Service Tax of Rs. 662998/- which were outsmnding as at 3 1" 

March,2022 for o period of more than six months from the date they beame p:tyable. 

(c) According to the informacion and explanarions given to us, there are oo dues of income tax, sales 

tu, wealth tax, service tax, duty of customs. Duty of excise and cess, which bnve not been 

deposited on account of :my dispute, except following : 

St2toe Nature o f Amount Amount Period to Forum wbere 

involved which dispute is 
disputed Deposited amount pending 

dues relate• Under 
protest (Financi:tl 

Year) 

The Delhi Sales Sale:; Tax, 4,723,799 325,346 1977-78, Commissioner 
Tax Act., 1975 Delhi 1985-86 

1,407,840 (Appeals) 
1986-87, 

1988-89 

1989-90, 
1992-93 

The Delhi Sales Sales Ta.l, 12,444,927 1,753,764 1981-82, Vat Officer 

Tax Act, 1975 Delhi 1990-91 

1991-92, 

1993-9-4 to 

1999-00, 
2004-05 

The Delhi Sales Sales Tax, 49,918 19,200 1987-88 Appellate 
Ta.\: Act, 1975 Delhi Tcibunal 

The Delhi Sales Sales Ta.x, 878,840 73,140 1998-1999 Commissioner 

Tax Act, I 975 Delhi 
(:\ppeals) 

The Dclhl Sales Sales Tax, 832,512 126,763 200l-2002 Commissioner 
Tax Act, 1975 Delhi 

(Appeals) 



[b3 

The Delhi Value DV,'\T 641,494 2008-2009 Joint Comm. -

Added Tax Act DVAT 
Penalty 899,345 

( Appeals) 

The Delhi Value DVAT 1,187,193 2009-2010 Joint Comm. -
Added Tax Act DVAT 

Penalty 1,524,0&4 
( Appeals) 

The Dcllu Value DVAT 1,271,182 2010-2011 Joinr Comm. -

Added Tax Act DVAT 
Penalty 1,668,213 

(Appeals) 

The Dcllu Value DVAT 1,705,240 2011-2012 Joint Comm. -
Added Tu Act DVAT 

Penalty 2,123,136 
- ( Appeals) 

Employees Sene ESI-Pen1llty 605,525 605,525 2010-11 Delhi High 
Tnsurauce Act Court 

The Delht Value DVAT 3,70,665 2013-201 4 Joint Comm. -
Added Ta.<t Act DVAT 

Penalty 4,98,520 
( Appeals) 

The Ddhi Value DVAT 1.81,056 2014-2015 Joinr Comm. -
Added Tax Ac1 OVAT 

Penalty 2,04,624 
{Appeals) 

The Delhi Value DVAT 89,618 201.5-2016 Joint Comm. -
Added Tax Act DVAT 

Penalty 78,390 
{Appeals) 

The Delhi Value DVAT 5,21,907 2016-2017 Joint Couun.-
Added Tax Act DVAT 

Penalty 2,81,472 
( Appeals) 

Total 32,781,660 4,3U,578 

~ Amount as per demand orders mcluding mrerest and pennlry wherever mdicarcd tn the dem:md. 

viii) According ro the information and explanations given to us and the records Cl''llmined by us, there ttre 
no unrecorded transactions that bavc been sunendered o r disclosed as income dw::iog the year in the 
t:u assessments under the lncome Tax Act. 1961 (43 o£1961). Accordingly, tbe provisions of clause 
3(vfu) of the Companies (Auditor's Report) Ordcr,2020 are not applicable. 



\I 6 

uc) (a) Based on our audit procedures performed for rhc purpose of reporting the true and fair view of 
the Financial Statements and according to informacion nod cxpbnations given by the management, 
the Company has not defaulted in repayment of loans or borrowings or in the payment of interest 
thereon to any lender. 
(b) "The Company hns not been dt;clared \Vilful defaulter by any bank or financial institution or any 

other lender. 
(c) According to the information 11nd cxplnnati·ons given to us, the term loans were applied for the 
purpose for which the loans were obtained. 
(d) According to the informacion :md explanations given to us and on an overall examination of the 
financial statements of the Comp:my, funds raised on short tc.rm basis have, pcirru1 facie, nor been 
used during the year for long term purposes by the Company. 
{e) According to the infotmation and explanations given to us, the Company does not h:tve any 
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(sx)(e) nnd clause 3(tx){f) 
of the Order is oat applicable to the Company. 

x) a) According to the information and explanations given to us, the Company has not mised any money 
b)' way of Initial public offer or furure public offer (lDcluding debt instruments) during the year. 
Acconlingly, the provisions of paragraph 3(x)(a) of the Companies (Auditor's Report) Ocde.r, 2020 arc 
nor applicable ro the Company. . 
b) During the yeru, the company has not made any preferential allotment or priv:~tc pbceme.ot of shares 
or convertible debentures (fully, partially or optionally convertible). Acco~:dingly, provisions of clause 3 
(x)(b) of the Order arc not applicable. 

XI) a) As per the information and e.."tplanatioos given to us on our eoqwcies on this behalf, there were no 
frauds on or by the Company which have been noticed or reported during the ye:u. 
b) ln our opinion and according to thcinform.ation and explanarions given to us, no report under sub­
section (12) of section 143 of the Comparues Acr has been filed by the auditors in Form ADT -4 as 
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 20 I 4 with the Central Government. 
c) As represented co us by the mnnagcment, there were no whistle blower complaints received by the 
Company during the year. 

xu) ' rhc Company is no t a Nidhi Company. Accordingly, provisions of clause 3(x:U)(a) to (c) of the Order 
are not applicable. 

IUii) In our opinion and nccording to the iofonnatioo and ex-planations given to us, all transactions entered 
with the related parties are in compliance with section 188 of Companies Act, 2013 and the details 
have been disclosed in the financial statements as required by the applicable accounting standards. 
further in pursuance of section 177, Company being a private company is not tequired ro fonn nudir 
committee and accordingly the provisions of section 177 arc not applicable. 

xiv) a) In our Opinion and based on our examination, the company docs not have nn internal audir system 
and is not required to have an internal audit sysrerri as per provisions of the Companies Act 2013. 

b) The company did not have an internal audit system for the pc.riod under audit. 
xv) l n our opinion and according co the informacion and cxplanatious given to us, the Company has not 

entered into :my non-cash transactions with the direcrors or persons couoected with them covered 
under Section 192 of the Act. Accordingly, provisions of cbuse 3 (xv) of the Order :ue not applicable. 

:m) The company is nor required to be registered under Section 45-IA of the Reserve Bank of India Act, 
1934 (2 of1934). Accordingly, provisions of clause 3 (xvi) (a) to (d) of the Companies (1\uditor's Report) 
Order,2020 arc nor applicable 

.V:oPY r J"' ; " ·• I ~o.·• • 
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• :Ms) According ro the information and e.xpl.aoatioos given to us, the Company has neither incurred any 
cash Losses in the 6:nanci.1..1 nor in the immediately preceding financial year. 

xvili) There has been no resignation of the SL'\tutory auditors during the year. Accordiogly, provisions of 
clause 3 (xvili) of the Companies (Auditor's Report) Order, 2020 are nor applicable. 

xix) According to the informacion and explanations given to us and-on the basis of the financia l ratios, 
ageing and 1!1.-pccted dates of realization of financial assets and p:~yn<cnr of financial liabilities, otbcr 
iofo.qn3tion accompanying the financi:U statements, our knowledge of the Board of Directors and 
management plans and based oo our examination of the evidence supporting the ass·umpcions, nothing 
has come to our attention, wltich causes us to believe tbar any material Ullcc.rtainty exists as on the 
date of the audit report that company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the bahnce sheet date. We, 
howe'ler, state that this is not ao assurance ns to the future viability o f the compnny. We further smte 
that our reporting is based on the facts up ro the date of the audit report and we neid1eJ give any 
guaranrcc nor any :tSsw:ance that all liabilities fall.in.g due w.ithin a period of one yea.r from the balance 
sheet date, will get disc.hn.rgcd by the company as and when they fall due. 

"" 
xx) According to the infoanat:ioo and ex:pl~n.'lt:ions given to l1S, there are uo unspent amounf, in respect 

of other than ongoing projects, which are required to be transferred to Fund specified in Schedule VII 
to the Companies Act in compliance with second proviso to sub-section (5) of section 135 of tbe said 
Act. Accordingly, provisions of clause 3 (xx) (a) & (b) of the Companies (Audito.r's Report) Order, 
2020 arc nor appliOtble. 

XXI) Consolidated Financial Statcmencs are not applicnble to the Company. Accordingly, provisions of 
clause 3 (x:x:i) of the Companies (Auditor's Report) Order, 2020 are not applicable. 

for Nahata Jain & Associates 
Cha.rtered Accountants 
FRN: 016351N 

P'bcc: New Delhi 
Dare: 02/09/2023 



AMBROSIA CORNER HOUSE PRIVATE LTMITF.D 
(Earlier known as Nin1las Comer House Private Limited) 

ICIN: US51010L1974PTC0072971 

Balance S heet as on 31st l\tare,h,2023 

EQ TTY AND LIABTLITlES 
S hareholders' Funds 

Share Capital 

Reserves and Surplus 

Non-current f..labililles 
Long-Tenn borro\\ings 
Other Long Tcnn Liabmties 
Long Tc:nn Provisions 

Current Liabilities 
Short-Term Borrowings 
Trade Payables 

-due to Micro and Small Enterprises 
·due to other than Micro and Small Enterprises 

Other Current Liabilities 

A ETS 
Non-curNot As et.' 

TOTAL 

propeny. Plant & Equipments nnd l01nngible assets 
(i) Ptopeny, Plant and Equipmcnr 
(ii) lntangible assets 

Non Current Investment 
Long-Term Loans nnd Advances 

C urreol Asse ts 
lnvento.ries 

T rode Receivable:. 
CIISh and Cash Equivalents 
Short-Term Loans and Advances 
Other current Assets 

TOTAL 

Significant Accounting Policies 

Note JUIII 

reference 31 l\fnrch 2023 

2 13,41,868.90 
3 13,4 1,868.28 

4 4,02,673.54 
5 35,006.66 
6 63,232.66 

7 28,736.64 

8 1,37,41 0.93 
9 1.99,711.15 

35,50,508. 76 

10 27,88,925.59 

II 1.90 
12 65,027.74 

13 2,755.82 
14 85,712.49 
15 I ,89,006.36 
16 4,15,880.22 
17 3,198.64 

35,50,508. 76 

The accompanying notes nre an lntegrnl pllrt of tho financial statements. 

As per our report of even date anochc:d 
for Nahata Jalo & Assodates 
Chartered Accounmnts 

Place: l'\cw Delhi 
Date : 02109/2023 

On behalf of the board 

Amit Chadba 
Director 
DIN-05152591 

-r.s-.---k ~~~':" 
Bire,sb Kr. Oas 

Company Secreuuy 

. llt 

(Rs. in iluodred) 

A sl\f 
31 Mnrcb 2022 

13.41,868.90 
12,73,283. 12 

4,26.872.20 
15,000.00 
62,299.30 

37,046.62 

I ,86.236.51 
1.17,760.05 

34,60,366.70 

28,27.379.42 

1.90 
67,362.74 

3,434.10 
62,11238 

3,14,454.68 
1,83,741.23 

1,880.25 
3.1,60,366.70 

Pradeep Chadha 

Managing Director 
DIN·O 1736620 



• 
AMBROSIA CORNER HOUSE PRiVATE L IMITED 
(Earlier known as Nirulas Comer House Private Limited) 

(CIN: U5S101DL1 974PTC0072.971 

Stntement of Profit & Lou for the yeor ended 3 15"1 Marcb,2023 

Par1iculars 

LNCOME 
Revenue 
R~enue from openuioru 
Other Income 

EJpeoses 
C~t of mnterials consumed 
Employee benefit expenses 
Fii\W1ce costs 
Other expenses 

Tot1ll Revenue 

Depreciation and amortization a.penscs 

Profit/ (Joss) be fort! tu 

Tax Expense 
C\lJ'I'enttax 
Deferred tax 

Tnxa1ion forewlier year 
'Prom I (lou) for the ytar 

Tot2l Experues 

Ean1incs per equity share (EPS) 
Busic (in Rs.) 

D~uted (in Rs.) 

Signilicanl Accounting Policies 

ole 
reference 

18 
19 

20 
21 
22 
23 

75,262.03 
1,365.05 

'I he accompanying notes are an imegral part of the financial statements. 

Yearenued 
31 Marcb 2013 

5.43,833.25 
74.416.97 

6,18,250.22 

44,030.05 
1.41,1 55.74 

39,738.27 
2,49,478.97 

73,896.98 
5,48,300.0 I 

69,950.21 

69,950.11 

0.52 
O.Sl 

On behalf of the board 

. \l 3 

96.622.32 
1,365.05 

(R.s. in Hundred) 
Year ended 
3 1 March 2022 

3,15,939.S7 
1.07.705.33 
4-• .23,644.90 

30,266.09 

1,44,055.26 
35,355.2S 

1,78.180.14 

95,257.27 
4,83.114.01 

(59,469. 1 I) 

(0.44) 
(0.44) 

Amil Cbadba 
Direc1or 
DIN-OS 152591 

~ 
Managing Director 
DIN.Q1 7J6620 

~ 
~rJ...Ic..~ ~ 

Birrsb Kr. Da~ 
Company Secretary 



AMBROSIA CORNT.R HOUSE PRIVATE LIMITED 
(t:arlicr known as Nirulas Comer tiouse Private Limited) 

ICI/11: USSIO IDLI974PTC0072971 

. \l ~ 

Cnsh Flow Statement fo r the year ended 3 1st March.l023 

Particulars 

A. CASH FLOW FRO I OPERATING ACTIVITIES 

Net prolil/(loss) before m.\ & extraOrdinllr) ilcms 

Ad!USUJ!eJ)I for : 
Depreciation for amonJsntion 
Los.s/(Profil) on Sale or f'ropcny, plunt & cquipmems 

Operating Ptofil!(l.o~) before \lt'Orking c:~piU!I changes 

AdjU$!meJ!I for chA!lW jo opeoojog IISSC\$ 

ln\·cntories 
Trude & Other Receivables 
Short Term Loans & Ad\'l111CCS 
.hort-ltrm J3orro,vi~ 

Trude Poynble 
Other Long Term Liabilities 
Other Culltot Liabilities 
Other Shon-tum provisions 

Cash Generated from!( used for) Operations 

Direct Taxes provision/adjusted 

Net Cash from Operating ActJvities (A) 

D. CASlf FLOW FROM INVESTfNG ACTrVITI ES 
Delet.ioni(Addition) in Property, plant & equipmcnlll 
Realisation from sale of Propeny, plant &: equipments 

Dclclioni(Addltion) in ln"eslments 
Other Non Current Assets 
Long Term Loan & Adv011ccs 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Pr-oceed from Share Capital 
Proceed from Shan:: P~mium Account 
Long Term Borrowings 
Long Term Provisioll) 

N£T INCREASE IN CASH AND CASA 
D. EQ IVALENTS (A+D+C) 

Y,.b tmd cash eaujvill(!lts 8J be&innipg of the year 

Cash & B:mlc Balances 
Cash and c:tt h e;gujvnlems at clo~lnq. o(!he year 

Cash & flatU. Bal:mces 

Place: New Delhi 
Date : 0210912023 

73,896.99 
(1.1 08.32) 

678.28 
(23.600. 11 ) 

(2.32.138.99) 
(8.309.98) 

(48,825.58) 
20,006.66 
81,951.1 0 

(38,037.71 ) 
2,337.8 1 

( 1,3 18.39) 
2,335.00 

(24, 198.66) 
933.36 

Year ended 
31 Marth 2023 

69.950.22 

72,788.67 

1.42,738.89 

(2, 10.238.62) 

(67,499. 73) 

(67,499. 73) 

(34.683.29) 

(23.265.30) 

( 1,25.44 8.32) 

3,14,454.68 

I ,89,006.36 

95,257.21 

3.959.90 

148.80 
69.591.47 

3. 17,400.73 
28,74.5.43 
8,207.32 

(1,26,536.23) 

(.5,1 49.36) 
1.324.27 

( 1,880.25) 

(37,046.62) 
446.56 

(Rs.. in llundn~d) 

Yu r ended 
31 March 2022 

(59.~69. 1 1 ) 

99,217. 17 

39,748.06 

2,97.557.52 

3.37,305.58 

3,37,305.58 

(5,705J4) 

(36,600.06) 

2,95,000.18 

19,454.50 

3,14.454.68 

~,,,,~~ 

A mit Chadba Pradttp Chadha 
Dircclor MMnelng Director 
DIN-051 52591 DIN.Q 1736620 

-u .J... , ... -- ~ 
B1resh Kr. 6iiS 

Company Se<:rtlllry 



AMBROSlA CORNER HOUSE PRIVATE LIMITED 
(Earlier known as Nirulas Comer House Private Limited) 

fClN: U55101DLI974PTC0072971 

otes attached to Financial Statement ror the )Car ended on 31st March 2023 

1. INFORMATION & SJGNIFlCANT ACCOUNTING POUCIES 

i. Corpor:uc Information 

1l5 

Ambrosia Comer House Private Limited (Earlier known as Nirulas Comer House Private Limited) (''the 
Company'') was incorporated on Slh June 1974. TI1e Company is in the hospitality sector having interests in 
Hotels and Food Retail business. The Company is ~nning hotels and Restaurants. 

ii. Accounting Convention 

a) The financial statements are prepared and presented under the historical cost convention as modified to 
incluJc the revaluation of certain Property, Plant &. Equipments of the Company, on the accrual basis 
of accounting in accordance with Generally Accepted Accounting Principles ('GAA P') in India and 
and in accordance with mandatory accounting standards issued by the Institute of Chartered 
Accountants of India and referred to in Sectjon 211 (3C) of the Companies Act. 2013 ('the Act'), to the 
extent applicable. 

b) Use ofEstimaLes 
The preparation of Financial Statements in conformity with Generally Accepted Accounting Principles 
requires management to make estimates and assumptions that afTects the reported amount of Assets 
and Liabilities rutd the disclosure of Contingent Liabilities on the date of Financial Statements and the 
reported amounts of revenues and expenses during the reporting period. Actual results could differ 
from those cstimatt!S. Any revision to accounting estimates is recognised prospectively. 

iii. Property, Plant & Equipment 

Property. Plam & Equipments (other than the assets revalued and stated at the revalued tigure) are stated 
at cost less accumulated depreciation. Cost includes freigh t, duties, taxes and other incidental e,'{penscs. 

iv. Depreciation 

a) Initial outlay on utensils, crockery and linen in respect of new units is capitalised nnd depreciated over 
useful life of five years. Expenditure thereafter is charged to revenue being in the narure of 
replacements. 

b) Leasehold land is being depreciated over the lease period. 

c) In respect of revalued assets, an amount equivalent to the additional charge of depreciation arising due 
to revaluation is transferred from the revaluation reserve to the Profit and Loss Account. 

d) Depreciation on other Property, Plant & Equipments is provided to the extent of depreciable amount on 
srmight line method, based on usefu l life of1he assets as prescribed, in Part C of Schedule II of The 
Companies Act, 2013. 

e) Depreciation has been calculated on proratn basis in respect of all addition/deletion made in the 
Propert), Plant & Equipments. 

' '· Investments 
Long temt investments are valued at cost. Any diminution, other than temporary. in the value of long term 
investments is adjusted in the carrying valu ments. 



AM BROSIA CORNEl~ R OUSE PRIV AT.E LIMITED 
(Earlier known as Nirulns Corner I louse Private Limited) 

ICIN: USS IOI 0 L l974.PTC0072971 

Notes a ttached to Fin8Jlcial St•temeot for the year ended on 31st March 2023 

vi. Inventories 
Stores and spares are valued at cost. Stock-in-trade Is valued at lower of cost and net realizable value. The 
bases of dctennining cost for different categories of inventory are as follows:-

- Stock in trade 
- RDw materials 
• Work-In-progress and fmished goods 

• Stores and spares 

Cost of Purchase 
- Weighted Averngc 
- Material cost plus appropriate share of produc1ion 

overheads and excise duty, where applicable 
- Weighted Average 

vii. Fort:igo currency transactions 
Foreign exchange transactions are recorded using the exchange rate prevailing on the date of lhe 
transaction. Exchange differences arising on foreign exchange transactions settled during the year are 
recognised in the Profit and Loss Account of the year. 

MoneUIIy assets and liabilities denominated in foreign currencies as at the Balance Sheet date are 
translated at the exchange rates on that date and the resultant exchange differences are recognised in the 
Profit and Loss Account. 

viii. Employee benefits 

IL 

a) Short term employee benefits 

All employee benefits payable/ available within twelve months of rendering Ute service are classified 
as short- term employee benefits. Benefits such as salaries, wages and bonus etc. are recognised in the 
Profit and Loss Account in the period in which the employee renders the related service. 

b) Post-employment benefits 
Defined contribution plans 
The Company's employee provident fund scheme is a defined contribuHon plan. A defined 
contribution plan is a post-employment benefit plan under which an entity pays fixed contributions and 
will have no obligation to pay further amounts. Obligations for contributions to defined contribution 
plans are recognized as an employee benefit e.'<pense in the Profil and Loss Account in lhe year when 
the employee renders the related service. Prepaid contributions are recognized as an asset to the extent 
that a cash refund or a reduction in future payments is available. The Company deposits its employees· 
provident fund contributions with the Regional Provident Fund Commissioner. 

Defined benefit plans 
Armual contribution is charged to the Profi1 and Loss Account. In addition, short fall in provision, 
determined on the basis of an actuarial valuation carried out at 1he end of the year, Is also provided for. 
The obligation is measured at the present value of the estimated future cash flows. Actuarial gains and 
losses are recognised immediately in the Profit and Loss Account. Differential between fair value of 
plan assets of trust and the present value of obligation as per actuarial valuation is recognised as an 
asset or liability. 

c) Other long term em ployee benefi ts 
Compensated absences are in the nature of other long tenn employee benefits. The liability in respect 
of compensated absences is provided on acrual basis at the year end. 



AMBROSIA CORNER BOUSE PRJV ATE LIMlTED 
(Earlier known as Nirulas Comer I louse Private Limited) 

ICIN: USS IOIDLJ 974PTC007l971 

Notes attae,bed to Financial tntemcnt ror the yea r ended on 31st Mnl"th 2023 

L Borrowing Cost 

'1l 

Funds Borrowed are utilized for the business purpose and the cost of borrowed funds have been accounted 
and charged to revenue ae<:ouot on accrual basis. Borrowing cost directly attributable to acquisition of 
qualifying assets is cnpitalized to the cost of such assets. 

;d. Provisions and contingencies 
A provision is recognized when there is a present obligation as a result of a past event that probably 
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A 
disclosure for a contingent liabj)jty is made when U1ere is a possible obligation or a present obligation that 
may, but probably will not, require an outflow of resources. When there is a possible obligation or a 
present obligation in respect of which the likelihood of oulflow of resources is remote, no provision or 
disclosure is made. 

xii. Leases 
Lease. rentals in respect of assets taken on operating lease were charged to the Profit and Loss Account on 
acmal lease rent due basis for the financial year. 

x.ill. Earning per share 
Basic earnings per share are compu1ed using the weighted average number of equity shares outstanding 
during the year. Dilut.ed earnings per share are computed using the weighted average number of equity and 
dilutive equivalent shares outstanding during the yenr, except where results would be anti-dllutive. 

xiv. Taxation 
Income-tax expense comprises current tax (i.e. amount of ta"lt for the period dctcnnjned in accordance with 
the income tax laws) and deferred ta.'< charge or crcdir (renecting the tax effect of timrng differences 
between accounting income and ta.'Cable Income fo'r t.hc period). The deferred tax charge: or credit and the 
corresponding deferrc~ Lax liabilities or assets are recognized using the tax rates that have been enacted or 
substnntively enacted by the Balance Sheet date. Deferred tax assets are recognized only to the extent there 
is reasonable cenainty of realization. Such assets are reviewed at each Balance Sheet date to reassess 
realization. Hov.-ever, where there are carried forward losses or unabsorbed depreciation under taxation 
laws. deferred tax assets are recognized only if there is virtual certainty of realization of such assets. 



2 ' t tARECAriTAL 
\urhoriKd 
13,730.000 {pn.'VIOUS ~ar 13.7~.000) 
cquuy -slum:s of!U. IO each 

lnoed, subscrlbcd and paid-up 
13,418,689 (prevtous ycnr 13.418,689) 
equity shares ofRs. IO each fully pa•d·up 

AMBROSI,\ CORNER HOUSE PRIVATE UM IT£0 
(Earlier known as NirulDS Comer I louse Private Limned) 

(CfN: IJS.~IO IDL197-'I'TC0072~7J 

;\$ ., 

31 l\'l 11 rch 2023 

13.73,000.00 

I 3,-' I ,868.90 

ll& 
(RI. In Hundrtd} 

AS II 

31 March 2022 

13,73,000.00 

13.41.868.90 

I 3.41.868.90 

'The Company has only one ei~~S<> of equtty shores having o pnr value ofRs.. I 01- pc:r 5han:. Unch holder of cquny shares is elllillcd f<W 
pan puu voung nghL In the: n'l:l\1 of liquidotioo ofCompany,lhc hold.;rs of cqu•ry shares .. ;u be crnnkd 10 rcccwc after distribution 
of all prd'crcotial amountS. The diSiribuhon wiD be m proponion 10 the numbc:T of eqwty shMCS held by the slwebotdcrs. 

Rtconcilarlon ofSbara 

Equiry ShirtS or par value IU.I Of· ucb 
Slulres outstMdlng 81lhc beginning or lhe yeur 

bares !Slued during the )CAt 

Sb~ bovghl. back dunng the )e&r 

Shares outsLMding 11 U1c end of lht year 

Odvll$ of hal'\'boldtrl holding Sbaru More Thco s•.r. 
Name or ltareboldu't ., 

i\2Z. E-~CUSIOII PvL Ltd 
Kafila Hospiualiry & Tl'llvc:ls P..'Lltd 
Mr Pndcq? Ch~ 

Shllrcboldlng of rromolcrs 

ru ou 31Jt l\lflr,l02J 
Numbers Amount 

1,34,18,689 13,41,86,890 
Nil Nil 
Nil Nil 

1,34,18,689 13,41,86.890 

A~ on 3 1'"1 Msr,20lJ 
. Numbers or Perrtnllgt 

haru llcld of II oidia; 

93,66,189 
15.52.500 

69.80% 
1157% 

MOd J lat 1\181'dl,l01) 

Promoter 1\tllH: 1\o. or Slum 

Ail E.xcu.rion PvL Ltd 
Kafila Hosp•Qb~ & Tna•ds P•t IJd 
Mr Prndcep Chadha 
Mr. rulusb Chadlul 
Mt Amn Ch3dba 
Mr Pradcep Cbadhl 
Mn. Krill Ch~dha 
Mrs. G:!titna Cbadb& 
ML Arul Kumar Kaeker 

J RESERVES AND SURPLUS 
Rc:yp!v3tioo, Rcsm:t 
As pc:r l..asl Account 

Less: Adjustn~eul durin11 the yenr 
Closing Balance 
Capital R~e • As pc:r last ac:oouol 

Secunty Prenuum· As pc:r 1051 ac.wunt 
Export Bll!lmess Reserve· ru per last account 
GcnaaJ R~ · ru per last ACXOUIII 

93,66.189 
15,52,500 
6,00,000 
5,00,000 
3,00,000 
3,00,000 
3,00,000 
s.oo.ooo 

S\!!lllus I IDefiml in Sl3!rnlC!ll of Profit and I oss 
As per lm account 
Prolit!(Loss) of !he curmu )'eaf 

%or rolll 
1ham 

69.8m~ 

11.57~, 

447% 

3.73~· 
2.24% 
2.2•Wo 
2.24% 
3.7m 

% Cbll&lt darinl 
tbey~r 

10000 
(368.31) 

24,339.20 
1,365.05 

(53.53,245.89) 
69.95021 

No. ofSIIu~ 

67,06.189 
20.00.000 
15..52,500 
6.00,000 
5.00,000 
3,00,000 
3.00.000 
3,00,000 
5,00.000 

22.974.15 
1,03,631.13 

31,40,566.50 
200.00 

33,57,792.18 

As on 31st Marcb,l02l 
Nurobtrs Amount 

1.34. 18,689 IJ,4 1,86,890 
Jlhl Ntl 
Nil Nil 

1..34.18,689 13,41.86.890 

A' nn 31.tt ~hrch,2022 
Num bcrs of Pueutaae 
Sh MrYJ lldd or Holding 

67.06,189 49.98% 
20,00,000 14 90"1• 
15.52.500 11.57"/o 

As OCI J!Jt ~t.rdl,2022 
%of IGtal ~m % Oan:c dutl~& tht 

49,98% 
14,90% 
lt.S7% 
4.47% 

3.73% 
2.24% 
224% 
224% 
3.73% 

2.5,704.25 
1.365.05 

(52,93.776.78) 
(59,469.11) 

)tar 

24,339.20 
1,03,631.13 

31,40,566.50 
100.00 

33,57,792.18 

<hmg~ (52.83,295.68) (53,53,245.89) 
I 3,41 ,868.:!8 12,73,233.12 



AMDROSIA CORNER HOUSE PRIVATE LIMITED 
(Earlier known as Nirulll.'l Comer I louse Private 1.-imitud} 

(CIN: U55101 0Ll9741'TC0072971 

As ac 
Jt Mrmhl023 

(ft.. In llundrrd) 

As at 

31 Mareh 2012 

4 LONG TflRM BORROWINGS Al on .lutl\lar,2023 AJ on Jist Mo~h.l()ll 

~ 
- T trru Lo1111 from D1111ks 

l.c:s5 Amount d110:1oscd under head 
"ShOrt Term Borrowings" (Note No 61 

Trrm loans frgm pank/f!nenrlallnnltollon~ 

C urnal 

IUIUriliH 

28.736.64 

28.736.64 

211,736.64 

Non-Curnnt 
portion 

4,02,673.54 

4.02.67354 

~.02.673.54 

Curnot 

maturities 

37.046.62 

37.o.t6.62 

37.0.16.62 

No~Curnrll 

portion 

4,26,872.20 

.$,26.8n.20 

4.26,1172.20 

'fcrm Loan obatmed from HDfC Bank carries rate of interest cu pohcy rapo nste plus spread of3.s~• per annum and n:pa)'lbk foro tenn of 120 monthly 

S OTIIF.ll J,.ONG TFR" LIAillt ITTFJi 
Security Deposit 

6 I ,Q'\'C Tf.RM PROVISIONS 
GmlWty {Non funckd) 
Lc:u~ EnQshmc:nl 

7 SHORT TERM 'RQRROWI!'!GS 
Cum:ot Marurillc!S of Long Tt'rm llorrowrng 
-Tam Loan from Dlllks (secured) 

8 TR..\OE PA\'ARU:s 
Tocal Ollblalldml dues ofMSME• 
Tocal owWldin& dues of Other !han MSI\ffi 
·Oihcrs 

35,00666 t.s1ooo.oo 
35,006.66 15,000.00 

45,999.01 45,065.65 
17,233.65 17,lll.6S 
63~2.66 61.2?9.3() 

28.736.6-1 37,046.62 
28,736.64 37,0.$6.62 

1.37,-110.93 1,86,236.51 
1.37.410.93 1,86,236.51 

001 
• The Company docs 1101 ow~ Illy dues ouiSWlding to entei'Jirise5 cm'tnd rn M"ICfO, Small and Medium En~r:rpric:s Developmeni Act. 2006.This infonnntion is 

mulable wilh !he Company as none of suppliers reponed thl.'ir status undc:r the: Aet. 

Partlcu Ius 

MSME·undispuled 
MSM&~hspuud 

Othcn-UIIdlipuiCd 

Olhm-diJjlll!Cd 
Total 

llfSM&;mdiSJlUICd 
MSM&chspukd 
~odlsput.al 

~ 
l oiJII 

l'Oot du~ 

Not d11e 

< I yrar 1·1 yrars l.J yrars > J )tars 

56,810.49 ),79602 4,895.14 44.852.32 
27,056.95 

56,810 49 3,796.02 4,895.14 71.909.27 

0YUtand1~ from due dalt ofpa}mcat asal Jbt Mudl,lOll 

< lyur 1-2 yt:ars l·l ) t'ai'S > Jrtars 

54,139.94 6,-ll2.34 2,224.40 54,001 .68 
69,458.15 

54,139.94 6,412.34 2,224.40 1,23,459.83 

Tota l 

1,10,353.97 
27.0S6.9S 

1,37,410.92 

Total 

1,16,778.36 
69 4S8. 1S 

1,86,236,5 I 



\ ~0 
AMBROSIA CORNER HOUSE PRIVATE Lll\IJTED 
(Earlier known as Nirulas Comer House l'riYllte Limited) 

(C lN: USStOl OL 1974PTC007l971 

Notes attarhed lo Financhtl St.atemtnt for the ytar mdrd on 31st .March 1023 

10: PROI' t-:RTY, PLANT AND EQUIPM ENT AND ~'TANGIBLE ASSETS 
Tangible Assets 
Partlculan 

Gros~ ca!TVlne amount 
As at I April, 2021 
Additions 
Deductions/ Adjustments 
Balllftcut J I March,2022 
Additions 

Lusebold land Buildlng$ 

29, 15,724.50 6,78,421.61 

29.15.724.50 6,7&,421.61 

Buildings lunhold 
# 

56,971.44 

56,971.44 

Plant and 
Machinery 

16,40,635.08 

5,149.36 
2.,456.02 

16,43,328.41 
23,5 17.21 

Furnilul't, 
fllturu & Offiee 

~ulpmtnt 

1,02,922.91 

1.02.92:2.91 
525.00 

(Rs. In lfu:odrrd) 

Vehicles 

85,689.36 

Utensils., 
crockery, 

cutlery & linen 

23,849.97 

Total 

55.0-t.214.87 
5,149.36 

11.1 63.64 - ( 13.619.66) 
74,525.72 2.3,8-49.97 54,95. 744.!i7 
13,995.48 - 3&.037.69 
(7,788.06) - (7,788.06) Deductions/ AdjUStmentS 

Balance at3l Marc.h, 2023 29,15,n4.50 6,78.421.61 S6,97L44 16.66,845.63 1,03,447.91 80,733. 14 23,849.97 55,25,994.20 

Accumulated deprtciatioo 
Balance :11 I April, 2021 
Depreciation 
Deductions/ AdjUStmentS 
Bala nce at 3 1 March, 2022 
Depreciation 
Deductions/Adjusunents 
Bab.nce at 3 l March, 2013 

Ntt bl()t'k 

Carrying value at at 31 March, 2022 
CaiT)•In~t value al at 31 Mnrcb, 2023 

4.57.771.97 
35,492.70 

4,93,.264.67 
35,378.99 

S,.28,64J .66 

24,22,459.83 
23.87,080.84 

3,84.969.38 
32.065.42 

4,17,034.80 
15,682.11 

4,32,716.91 

2,61.,386.81 
2,45,704. 70 

54,352.09 14,88,879.29 

10.60 25,642.30 

588.69 
54,362.69 15,13,932.90 

10.59 20,875.77 

54,373.18 15.34,808.6 7 

2,608.75 1 •. 29,395.5 2 
2,598.16 l ,32.036.96 

L 
TRUE COP'l 

93.830.92 76.977.84 23,296.83 25,80,078.32 
1,9 11.65 1,478.48 21.17 96,622.32 

- - 7,746.80 - (8,335.49) 

95,742.57 70,709.52 23,3J8.00 26,68,365. LS 
1.954.14 1,360.43 - 75,262.03 

(6.558.57) (6,558.57) 

97,696.7 1 65,511.38 23.318.00 27.37.068.6 1 

7,180..34 3,8 16.20 53L97 28,27,379.42 
5,751.20 15.221.76 S3L.97 11.88.925.59 



AM BROSlA CORNER HOUSf: PRIVATE LfMITEO 
(Earlier known n.~ Nirui:JS Comer I louse Private Limited) 

(CIN: tlSS IOI DL197.$1'TC007297J 

\~\ 

l'/olr~ allltrhtd lo Flnanrhal Stalt mtn! for lht rear tndrd nn Jht 'l•n-h 202J 

9 OTI!ER CIJBRENT UARILITIES 
Ultuwry dues payable 

Expenses Patblc: 
Othc hab1bt1es 

II NON CUB!ll':l\7 ! 'IVI::STMt:NT 
(Lo"lt Term- al toJI) 

'on l rMdt iavmmenu 

Q uoted 

180 {preVIOUS )c:M 180) Eqwty shan:s ofRs. 2 each 
of East India Hotels !.mlll.ed (EIH Ltd ) 

Market Value: of q1101ed mvesllllellts 

ll ( O~C TERM !.OMS & ADV NCF.S 
(Unsecured, CODS1dcTed good) 
Secunty [}qJosttf 

1J !'liVE iTORIES 
(As W;cn. valued & certified by lhc Management) 
Storts arul conswnablcs (al cost) 
Raw mnterial.s (at lower of cost or net rc:olisable valu(') 

IJ TBAPt: Rt:Cf[VAOU:S 
Un.tc>eured. Cocwdcrtd Good. unless otherwise Sllllc:d: 

·from n:IDIOd ~ICS 
• from Others 

Pardrullli'S 

ODdaipuiCd TiidO R:eei1\ilbkS ­
~sadetcd good 

- c;omldctcd dooblful 
Otspuctd Tmde Rctetwbles 
c:onsldtted &ODd 
-ccwadeted doublful 

UnJISp!Jltd Tllllk Rece1V11bles ­
considered sood 
- COCllllkml do\Jblful 
Disputed T ride Reccl\~es 
CONidertd good 
- COillldeted doubdW 
Totlll 

< 6 moniM 

50,792.19 

S0,792. 19 

< 6moolM 

10,222.29 

10,222.29 

Asat 

Jl Mln-b1023 

21.174.27 
93,593.62 
84,943.26 

1.99.71 1.15 

1.90 

1.90 
29,790.00 

65,027.74 
6~.027.74 

1,317.09 
1.438.73 
2,755.82 

37,.07.15 
48,275.34 
85,712.49 

Ouutandiog from dut datt of patmenlas al J b t lard l, l OZJ 
6montb-1 

l ·lyun >J)'Ur1 

34.920.30 
34.920.30 

Outstanding rrom due dace or tlll•'mr nt u at 3 1st Ma~h. 20n 
6month-1 

1·2 ) f lU'$ 

3,768.00 

48,122.09 
3.768 00 48, 12:t09 

(Rs. In llundr~d) 

Aut 
31 Man-b 2011 

14,190.52 
91.798. 18 
11.711.35 

1.17.760.05 

1.90 

12.540.00 

67,362.74 
67.361.74 

1,500.50 
1.933.60 
31434.1.0 

1,042.62 
61,069.76 
62,1U.J8 

TotaJ 

50,792.19 

34.920.30 
ss 712..19 

Tobit 

13,990.29 

48.122.09 
62,112.38 



AMBROSIA CORNER HOUSE PRIVATE LTMlTED 
(Earlier known liS NirulllS Comer House Private Limited) 

(CIN : U55101DL 1.974PTC007297( 

Nnt~ a llllthrd to Fln•nrl~l Stnrrmcn1 ror the veur ended on 31'fl Mllrtl16023 

15 CASil & CASIJ F.OlJlVAI.EJ'ITS 
Balances with scheduled banks: 

- CUtrell! O.C:COUO(S 

- d~at aalOW\l3 

Cuh an hand (as cenificd by ~he management) 

16 SHORT T£RM LOA & ADVANCES 
(Unsecured. considcrod good) 
Balrulce with Re'·o:tue Authoritlcs 
Prepaid Expenses 
AdVIIllne 10 Employees 
OIMt Ad\'llcnesfrecovuables 

11 OTJlF:R CURRF:NT A SETS 
lntcm::sl accrued bm no1 yet due nn FDRs 

Aut 
31 Marclt 2023 

3,903, 15 

1,67.753.80 
17.349.41 

1,89,006.36 

1,16,.312.33 
4,877.82 

49,849.71 
2.44.840.36 
4,15,8.80.21 

3, 198.64 
3.191!.64 

(Rs. in llundrrd) 

A1 at 
3 1 Marth 2022 

2.47.268 27 
55,44&.49 
11,737.92 

J.U,454.68 

1.17,&18.32 
4,1!34.68 

48,127.53 
13,130.70 

I ,83., 7 41.23 

1.880.25 
1,880.lS 



AMBROSiA CORI'fER OOUSE PRI"VAT£ Ll MlTED 
(Earlier kno" n as Nlrulas Comer House Private Limited) 

(CIN: U551010L19741'TC007297J 

'lulu att!chtd to F'loand!l St!ttmtnt (o r the yur cndtd on Jl~t Marsh 202J 
Yu. r cntled 

J l March 202.3 
18 B~;~t,;N LIE t""ROM QPEBJ.1 T!OIIi 

A .• SaltJ 
Food rtWnut 40,491 31 

Ho{(l rmtHII! 
-Room I'C''CTIUC 3.87 .218.&2 
-0\hcn 71870 

3,87,937.52 
Less . Allowances I diKOWIIS 223.37 3,87,71 4 15 

~.28,205.46 

8. Other Optr~tiooai Kc\Cnuu 

lc&seiRemal Charges 1,15,627.79 
I ,15,627.79 

YOTAL (A+ B) s1.0&!:1J.lS 

19 01JJF,R INCO\a; 
Profit/Gain on Oosna Concern Sale 1,108.3'2 
Ltablit!e5 No J..onacr Rcquu't'd Wnuen Oack 37,274.68 
lnten::sl Income 28,089.43 
SmtpSales 106.50 
MJSOcliiiDCOus ln<:ome 7,838.04 

74.4 16.97 

20 fO~I OF ~lAIERi t\Pi C'Qij~llj\1 fD 
Opcrung stoCk 1.933.60 
AdJ. Purchases (Net of UISCOUnlS) 43.535. 18 

4.5,468.78 
Less Clo$ing 5locl: 1.438.73 

ct CoD5UJDptioo 44.030.05 

21 f.I\IPLOYEg; BENF,m F.XPf'l. F:S 
Salaries, wages and bonus I ,3 1,8.5 1.68 
<;ootnbulion to provident and olhl:r funds 2,$6.5.0.5 
Stair "cd!are S,805.6S 
Gratulry 933.36 

1,41,1.55.7-4 

l2 ~T~A?iCIALCOST 
Interest oo fixed term IOIIIU 38,07.5.60 
InteRS~ oo Othcf loans 
&nlc~ 1,662.67 

39,7l8.l7 

2,04,668.26 
306.73 

2.04.974.99 
161.68 

(Rs.ln lluodred) 

YHr cndtd 
31 Ma,.cb 2022 

36.5.a0.74 

2.04.! 13.3 I 
2.41,3SU5 

74.S8S.S2 
7-4,585.52 

J,IMJ9.57 

73,101.72 
24.622.52 

800.00 
9.181.09 

I ,07, 705.33 

1.8S6<10 
30,343 29 
32.199.69 

1.933.60 
30,166.09 

1.35.847.84 
3,621.42 
4,139.44 

446.56 

33,437.83 
321.7! 

1..595.64 
35.355.25 



AMBROSIA CORNER IIOUSE PRIVATE LtMn' EO 
(Earlier known as Nirulll!l Comer !-louse PriVllle Limited) 

IC IN: 115510 1 OLI97-IPTC0072!nj 

No lt$ al!u hrd ro Finanrial S!a rrmrnl ror rhe nar tnded on J l ~! M arch lllP 

2J 0Tti£ R EXPENSES 
HII!CUlcity, Fod & Water Clwgcs 
Reoal£5 and !llllm!C!lans;e 

• Duildtngs 
• Plant md madtintr) 
• Olhen 
Upkeep and servrce eos1 

Ran 
In~ expcti$CS 

Tdepbooc, posUige und telegram 
PIJblicily lfJid Slllc:s promOUOD 

Vchtcl<: runntng IDd mAintCOMCO 
Legal and prof~:SJional cllargcs 
Rmcs. f¢CS & taX.CS 

Auduoo' Remunena100 
Commission Paid 
FrClgbt & F~din& 
Printmg and SUl1lOncty 

Interest on lato PymL of I~ Taxes 
lnterest on Lale Pymt. of Om:d Tues 
Pcnalty & Composilion 
Cbruit) & Do.ution 
Travelling and conve)1111oe 

Sundries Ba!anees W/ofr 
Mi$c~llanrous cxptnscs 
Loss on Sale of Property, plMt & ~uipmcnts 

Ynar t ndcd 
J t March 202J 

53.964 69 

26,790 57 
17.213.71 

415 10 

23,97222 
6,200.00 
1,075.65 
2,408.35 
3,3-19.93 
2.691 27 

44,096 25 
5,058.14 
1.500.00 

51,209.64 
83.65 

1,92308 
769.80 
22872 
25616 

7S.OO 
4,6-15.95 

1,550.39 

1,49,-178.97 

(Rs.IA ll uad~td) 

Vur udcd 
J l March 2021 

33,208.03 

11.046.72 
7.540.53 

362.18 
22,976.34 

6,600.00 
1,870.90 
2.145.19 

439.76 
1.352.50 

35.715.19 
3.73 1.32 
I,SOO.OO 

20,572.66 
Il-l 20 

1,21813 
201 

27 09 
36.50 

213.00 
4,950.37 

16,169.63 
2,427 99 
3.959.90 

1.78.180.14 



AMBROSIA CORNER HOUSE PRIVATE LrMITE O 
(Earlier known as Nirulas Comer House Private Limited) 

(C IN: U5SJOIDL197-'PTC0072971 

Notes attached to Financial Statement for tbc year ended on 31st March 2023 

24. Contingent liabilities 
(R~. In lacs} 

S.No Particulars A s at As at 
31s t March 2023 31st M;trch 2022 

(i) Claims (excluding claims by employees where 1.506.68 1,506.68 
amounts not ascertainable) not acknowledged as debt 

[rl) Sales-tax matters 286.21 286.21 
(fii) Employees State Insurance 6.06 6.06 
(iv) Guarantee given to sales tax department 3.60 3.60 

Total 1,802.55 1,802.55 

. 
•The cla1ms pnmnnly mclude dtsputes w1th the lessor for outlets and w1th Franch1sce for pre-mature 
closure of the franchise agreement 

25. CapitaJ commitments 

S.No Particulars As at .U a t 
31st Marcb 2023 31st March 2022 

(i) Capital commitments (net of advances) Nil Nil 

26. Balances of certain Trade Receivables, Trade Payables and other parties arc subject to conflnnation, 
reconciliation and adjustment thereof, if any. Some of them are outstanding tbr a long period. However the 
management are of view that these are seems to be realizable. 

27. Earnings/(loss) per share (EPS): 

Particulan Current Year Previous Year 
ProfiV (loss) attributable to the equity 69.95 (59.47) 
shareholders (Rs.in lacs) 

Number of shares at the beginning of the year 13,418,689 13,418,689 

Number of shares at the end of the year 13,418,689 13,418,689 

Weighted average number of equity shares 13,41 8,689 13,418,689 
outstanding during the year (Nos.) 

Weighted average number of dilulive equity 100 100 
shares outstanding during the year (Nos.) .. 

Nominal value of equity shares (Rs. Per share) 10 10 

Basic/ dilutcct earnings/ (loss) per share (Rs.) 0.52 (0.44) 

.. Considering the fact that the efTect of potential equity shares are anti dilutive, therefore, the 
same are ignored in calculating dilutivc earnings per share. 



\&6 
28. The Company has, in accordance with the Accounting Standard 22, "Accounting for Taxes on 

Income" (AS-22), provided for deferred taxation on account of timing differences between 
accounting income and taxable income. However, since the Company has unabsorbed 
depreciation/ carried forward tax losses, in the absence of virtual certainty of realization, deferred 
ta.x asset has been recognized only to the extent of deferred tax liability. 

The major components of deferred tax asset I liability nrc as follows: (Rs. Lacs) 
Particulars Current Year Previous Year 

Assetsi(Liabiliry} Assets/( Liability) 
Excess of depreciation allowed as per the books 46.3 1 43.84 
of accounts and allowed as per the Income tax 
Act. 1961 
On account of items disallowed under Section 30.79 32.52 
43B oflncome tax Act, 1961 
Losses and unabsorbed Dep. as per Income tnx 514.22 568.58 
Act 
Deferred tax assets (net) 591.32 644.94 
Net deferred tax asset recognized in Books Ni l Nil 

29. Related party disclosures under Accounting Standard AS-1 8 "Related Party Disclosures" as 
specified under the Companies (Accounting Standards) Rules, 2006: 

related parties with whom transactions have taken place lluring the year 

a) Key management personnel: 
Mr. Pradeep Chadha 
Mr. Ashish Chadha 
Mr. A vi nash Chadha 
Mr. Amit Chadha 

b) Relatives of Key Management P ersonnel : 
-None 

c) Holdlog Company: 
Ka6.la Hospitality & Tmvels Privarc Limited 
(become holding Company w.e.f. 28. 12.2022) 

Mannging Director 
Director 
Director 
CEO/Director 

d) Entities over which company or maongcrial personnel or t heir relative exerdse 
significant iuOucncc: 
APT Designs Pvt Ltd 

Tntusactions with related parties during the yea r 

Nature of Transactions 
Rent Paid 
- Kalila Hos italit & Travels Pvt. Ltd 
Rent Received 
- APT Desi s Pvt. Ltd 
Sale of Services 
APT Desi Pvt. Ltd 
Directors Remuneration 

Amit Chadha 
Ashish Chadha 
Avinasb Chadha 

Current YCQr 

6.20 

42.00 

43.27 

\2.00 

4.80 

4.80 

7.46 

33.00 
24 .00 
12.00 



30. Employee benefits 
ln view of the Accounting StruJdard-15 issued by the Institute of Chartered Accountants of India, the 
company has provided a sum to Rs. 93,336/- towards Gratuity cost for the year ended 31.03.2023. 
Totnl Obligation at the end of the year are Rs. 45,99,901/- in place of total obligation of Rs. 4506565/­
as on 31.03.2022. Considering circumstances of business and employees strength, the management of 
the Company decided that actuarial valuation is not necessary. 

31. The guidance on implementing AS-15 issued by Accounting Standards Board of the Institute of 
Chartered Accountants of Lndja states that benefit involving employer established provided funds, 
which requires interest shortfall to be re-cornpensated, are to be considered as defined benefit plans. 
Considering a confim1ation by the actuary in this regard, the Company believes that actuarial 
valuation at present is not necessary. Amount charged to the Profit and Loss Account in this regard is 
Rs.l, 11,909/- (Previous year Rs. 1,20,308/-). 

32. Based on the information presently available with the Company, there are no dues outstanding to 
micro and small enterprises covered under the Micro, Small and Medium Enterprises Development 
Act. 2006. 

33. In accordance with Accounting Standard 28- ' Impairment of Assets", rhe management of the company 
earned out review/assessment on the basis of future cash flow projections of all its existing outlets 
(cash generating units) and company as a whole and assessed there were no indication of impairment 
losses. On the basis of assessment, the management has not recognized any impairment loss for the 
year. (previous year Rs. Nil ). 

34. As the Company's business activities fh ll withm a single primary business segment, viz, "Hotels and 
Restaurants'', under a single geogrnphical segment being India. Accordingly, the wsclosurc 
requirements of Accounting Standard (AS)-17 "Segment Reporting", as specified under the 
Companies (Accounting Standards) Rules, 2006, is not required. 

35. Value of imported/ indigenous raw material, provisions and beverages consumed 

Particulars Current Year Previous Year 
Raw materials and Components IU. In lacs % Rs. In lacs % 
Indigenous 44.03 100 30.27 100 
Total 44.03 100 30.27 100 

coditure in forci 
Particulan Curr ent Year Previous Year 

Nil 3.90 lacs 

Current Year Previous Year 
Ni l Nil 



AMBROSIA CORNER HOUSE PRJVATE LIM ITED 
(Earlier known ns Nirulns Comer Hou.-.c Privrue Limited) 

IClN: USSIOI DLJ97-'P'fCOOn97l 

Notes attached to Finandnl Statement for tbe year ended on 3111 March 2023 
38 Ratio Analysis and Its components 

Ratio Numerator Deaominator Curn 111 Vtar l'nvlou.s Yur 

(a) Cum:ut Current Assets Cumnt Liabilities 1.90 1.6S 
Rmio 
(b) Debt- Paid·up debt Cllpit.al (Long ICilD Sh:lteholder • s 0.16 0. 18 
Equity Ratio borrowmgst Short lcnn Equi!}' (ToCol 

bom>wings) Equity) 

{o) Debt Pro!it1lfu:r w.+Plnance costs+ finance Costs + 2.39 1.72 
Service Deprecla.tion lllld amonl7~tioo ICllSe 
Covt:rnge Ratio ~pcnscsi l..os..~(Gain) on snl.: of paymc:ntsi Schedule 

Propc:ny Plllllt & d principa.J 
Equiprnenu Excepdon:ll items rcpnymcnts of long 

tc:m1 borrowings 

(d) R.ctum 011 Net Profits after ta.'es - Average 0.03 (0.02) 
Equity RAtio Preference Di~idcnd (if 31\)') Slwebolder's 

IEDuirv 
(e) ln"eotory COGS/Snles Average ln'oll:ntory 0.011 0.10 
turno~-e:r ratio 
(f)Tmdc Net Credit s.,Jes A ~rage lllldc 0.1 4 0.31 
Reccivabh:s receivables 
turnover mtio 
(g)Trode Totnl Purchases for mnterio.l Closing Trade 3.19 6. 12 
payables c:onsumcd 1 closing inventory•- Pnynblcs 
IUttiO\"tf 111ti0 Opming lnv~n.t.UI)'" 

• in~tOf)' excluding Finished 
Goods & Stocl. in process 

(h) Net capital Net Soles A\-eragt Working 1.66 1.'12 
tumo~nnio Canital 
(i) Net pro!it Net profit after lax Net Sales 0.13 (0.19) 
mtlo 
(j) Return on E.amlng before imcrestand U!Xes Tnngible Net Wonh 0.25 (0.06) 
Capilal + Total Debt + 
employed Deferred Tax 

ILiAhilirv 

(k) Return on Income gtDtmled froo1 invested Ttme weighted O.oJ (0.02) 
im-estmc:nt funds average invested 

fund,; in in~cstments 

39 O!hg statutorv infommtion 

"-' Reason for Variann 
Varilllrt 

14.6S NA 

(9.38) NA 

38.98 Due to dcerease in 
scheduled repayment in 
cum:nt year 

(2 17.4S) Due to incm~Se in 

Clll11iJ;I&s 

(20.39) NA 

(SS.69) Due to increase in 
reveoue 

(47.85) Due to increase in 
Te\'enue 

17.05 NA 

{168.33) Due to inerense in 
eamin2S 

(SSI.84) Due to incrense in 
Olll'Tiing.s 

(217.4S} Due to increase in 
aming.s 

i. The company does n01 have any Benami property where any proceedings M5 been initiated or pending against the cornpany for holding nny 
benwni property. 

ii The Compru1y hns not revnluc:d its property, plant and equipment or intangible assets or hoth during Ute current or previous year. 

Iii Title deeds ofimlllO\'Bble properties nro held in the name of the company. 

i\', Titc Company h.'IS not entered into any scll\---mc ofammgcment which has an accounting impact on rum:nt or previous financial year. 

v. The company has no boiTowings from banks on the basis of security of current assets. 

VI. The company docs not hllve tranSl1Ctlons or balances oulSUlrlding 'Aith the companies struCk ofT ul!:. 24 8 or the Companies Act. 20 13 

vit . The company does n01 hCivc: o.ny charges or satisfaction "hich is )'Ct to be registered with the Regisltllr of Compenics beyond the stntutory 
period. 



• 

viii. The company has not trndcd (}r Invested in aypto currency or virtual currency during the fiJtancial year. 

il. 1k oompany has not been declared willful defaulter by any bank or linanciol institution or government or nny government authority. 

x.. The company has not advanced or loaned or invested funds to nny other peCllOn or entity including foreign entity (intermediaries) with the 
undemanding that the intenncdia.ry shall 

n) Directly or indirectly lend or invest in other person or entity identified in nny mann.cr wh:u:soever by ar on bchnlfofthe company 
(ullim&e beneficiary) or 
b) Provide any guamntee, sccurhy or the: fllce to or on behalf of the ultimate beneficiary. 

xi. The company has not received any fund from any p.:rson or entity including foreign entity (funding party) with the understanding (whether 
recorded in writing or otherwise) that the company shall: 

a) Directly or indirectly lend o.r irwestmcntln any other person or entity identified in any manner what.so<M:r by or on behalf or the 
company (uliimate beneficiary) or 
b) Provide any gunrantec, security or the like to or on behalf of the ultimate beneficiary. 

xii. The company has no liOJlSUctions which is not recorded in the books or accounts that hns been surrcnde.rcd or disclosed as inc~me during 
the year in the ta:< assessments under the Income Tax Act, 1961 (~11ch as searth or survey or any other n:levant provisions oflbe Income 
Tax Act, 1961). 

'Cili The comJXUty does not have any invcsllllCniS through more than rwo layers of investment companies IU per section 2(87) (d) and section 
186 of Companies Act. 2013. 

40 Previous yeats figures have been regrouped I reclassified wherever necessary to make them compamble with the currr:nt yeats figures. 
clussi fication I disclosure. 

As per our Report of even date 
for Nahata Jain & Associatts 
Cllattertd Accountants 
Firm Regn. No. Ol6351N 

~-­
(AnU Jain) 
Partner Mcm. No. 093912 

Place : New Delhi 
Dale : 0210912023 

On behalf of the bo:rrd 

~~ 
A mit Chadha Prad«p Chadha 
Director Managing Di~10r 
DfN-05152591 DIN-01736020 

~\L->- ~ 
Biresh Kr. Das 
Company Sccf'l!tary 
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ANNEXURE V- \4- [coJl'fj 

NAHATA JAIN & ASSOCIATES 
Chartered Accountants 

405, 4th Floor. Pearl Best Heights-11, 
Netaji Subhash Place. Pitampura, 
Delhi -110034 
Ph. 011-41564161 

JndependCJu Auditor's Report 

To The Members of 
KafiJa Hospitality & T ravels Private Limited 

Report on the Audit of the Standalone Fin.aocial Statements 

Opinion 

We have audited the accompanying standalone financial statements or Kafila Hospitality & Travels 
Private Limited ("the Company"), which comprise the balance sheet as at March 31st, 2023, the smtemcnt 
ofProfir and Loss, the statement of Cnsh Flows for the yenr tben ended, nnd notes to the stanchtlonc financial 
sr:atcmencs,lncluding a sumn1ary of significant accounting policies and other explanatory information. 

In our opinion and to the besrof our inform'tltioo a.nd according to the explanations given to us, the aforesaid 
sblndalone financial s tatements give the information requited by the Companies Act, 2013 in the mrumer so 
required and give a cruc and fnir view in conformity with the accounting principles generally accepn:d in 
India, of the state of affair:S of the Company os at Marcb 31st, 2023 aod profit, and its cash flows for the 
year ended on that date. 

Basis for Opiruoo 

We conducted our audir.ll1 accordance with the Standards on Auditing (SAs) specified under section J 43(1 0) 
of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further described in 
the A J1ditor'r &rponsibililies for lhr A 11dit of the .rtafldalone ji11amial slaltnlll/1/t section of our report. \Yic :u:c 
independent of the Company in accordaoce with the Code of E thics issued by the lnscirotc of Cha.cre.rcd 
Accounmnts of lndia (ICAI) together with the ethical requirements that arc re.levant to our audit of the 
standalone 6..nancial statements under the provisions of the Act and the Rules thereunder, and we bave 
fulfilled our other ethical responsibilities in accord.'lnce with these requirement$ and the lCAl's Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and apptoprl.ate to provide a basis 
for our opinion. 

Wormati~·o Other than the Standalone Finan-cial Statements and Auditor's RepouThereoo 

The Company's Board of Directors is responsible fo r the p.rcparacio n of the otbCJ: informntioo. Tbc o ther 
inform11tion comprises che infonuation included in the Board's Report including Annexurcs to Board's 
Report, but does nor include the smndalooe financial statements and our auditor's repoa:t thereon. 



In connection with our audit of the scundalone financial statements, our n:sponsibility is to read the other 
informacion and, in doing so, consider whether the other infomurion is m.1te.cially inconsistent ''~th the 
standalone financial SUlremenrs or our knowledge obtained during the course of our audit o r othenvise 
appears ro be materially misstntcd If, based on the work we have performed, we conclude char d1erc is a 
mnreoaJ misstarcmcrtt of this other infonnncion1 we are required to report that facL \Y./c have nothing co 
report in tlus regard. 

Responsibilities of Management and Those Ch arged with Governan ce for the Standalone Financial 
Statements 

1be Company's Board o f Directors is responsible for the matters stared in section 134(5) of the Act with 
respect to the prepar:ttion of these standalone financial statements that give a true and fair view of the 
fmanoal posjuon. financi31 performance and cash £1.0\fS of the Company in accordance with the accounting 
ptiociples gene:rally accepted in lnd:L'l, including the accounting Standards specified under section 133 of the 
Act, read with Rule 7 of the Comp:mies (Accounts) Rules, 2014. Tills responsibility also includes 
mainteoana of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of tbc assets of rhe Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making jodgnlcnts and cscinutes that are reasonable and 
prudent; and design, implementation and maintenance of ndcqwre internal financial controls, that wcre 
ope.rar.ing effectively for ensuring the accuracy and completeness of the accounting .records, ref eva or ro the 
prep:u:ation and presentation of the standalone financial stntements tb!lt give a true and fair view nod are 
f_ree from material misstatement, whether due to frnud or error. 

Tn prcp:uiog the srandalooc financial statements, management is responsible for. assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters rellltcd to going concern and using 
the going concern basis of accounting uLtless marugement either intends to liquidate the Compnny or to 
cease operations, or has no reaJjstic alternative but co do so. 

Those Board of Directors arc also responsible for overseeing tbe Company's 11naocial reporting process. 

Auditor's Responsibilities fo r the Audjt of the Standalone F inancial Statements 

Our objectives arc to obtain reasonable assurance about whether the standalone financial statements as a 
whole arc free from material missratcmeot, whether due ro fraud or error, and ro issue an auditor's report 
dut includes our opinion. Reasonable assurnoce is a high level o f nssu:rance but is not a gu.uactec th3t nn 
audit conducted in accordance with S1\s will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to inOueoce. the economic decisions of users taken on the basis of these 
standalone fio!tocial stnrements. 

As part of flO audit i.a accordance with SAs, we CJ:ercisc professional judgment and mamtain professional 
skepticism throughout the audit'. We also: 

Identify and assess cl1e risks of macc.rial. misstatement of the sbndalooe fio.wcial statements, whether 
due to ft:a.ud or error, design and perform audit procedures .responsive to those risks, and obtain audit 
evidence rhar is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material. misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the ovca:ide of internal control 



Obt:Un an understanding of jntemal control celcvanr to the audit in order to design nudit procedures 
lhar are appropr:Ute in the ci.rcum.somces, bur not for the purpose of expressing an opinion on the 
operating effectiveness of the enriry's inremal controls. 

Evnlwtc the appropr:ia.teness of accounci1'lg policies used and the reasonab!t:ness of accounting estimates 
and rclated clisclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
bnsed on the audit evidence obtained, whether a marecial uncertainty c:cists related to events or 
conditions that may cast sjgnificant doubt on the Company's ability to cont:inue as a going concern. Tf 
we conclude that a material uncerminry exists, we are required to draw attention in our auditor's report 
to the related disclosures in the stan<hlone financial statements or, if such disclosures are inadeqtutc, to 
modify._our opinion. Our coocluslons nee based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Comp!lllf to ce:l.se to continue as 

a going concern. 

Evaluate the overall presentation, strucrure, and content of the standalone financi:U statements, inclucli.ng 
the disclosures, and whether the stnndalonc financial statements represent the underlying traflS2ctions 
and events in a manner that achieves fair presentation.. 

We communicate with those charged with go'rcmance regarding, llmong other matters, d1e planned scope 
and timing ~f the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also prov1dc those charged with governance wilh n statement that we bave complied with relevant ethical 
requirements regarding independence, and ro communicate ~~th them all rclnrionsbips and o ther matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on -other Legal and Regularory Requitcmcots 

1. 1. As reqwrcd by the Companies (Auditor's Report) Order:, 2016 ("the Order'), issued by the Central 
Government of India in terms of sub-section (11) of seccion H 3 of the Act, we give in the "Annexure 
A", a statement oo the matters specified in p:u-agrophs 3 and 4 of the Order, to the extent appliCllble. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the informacion and e.'<planations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opmion, proper books of nccount as required by law have been kept by the Company so far 
:1s it appears from our examination of those books. 

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by 
this Report ~u:e in agreement with 1 he books of account 

(d) rn ow: opinion, the aforesaid standalone financial statements comply with thc .Accouoting St:~ndards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 



(c) On the basis of the written reprcsenmcions received from the directors as on ~lnrch 31st, 2023, taken 
on record by the Board of Directo rs, none of the directors is disqualified as on March 31st. 2023 
from being appointed as a directo r in terms of Section 164 (2) o f rhe Act; 

(t) \Vith respect ro the adequacy of the internal financial controls over financial reponing o f the 
Company with reference to the stancWone financL'Il statements aud the opcracing effectiveness of 
such controls, refer to our separore Report in ~·Annexure B" to thh report; 

(g) With respect to the other matters robe included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit :and Auditors) Rules, 201-t, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company did not have any pending litigations which would impact its financial posicion ro 
the standalone finan cial statements; 

u. The Company did not have any loog-tean contracts including derivative contracts for which 
there were any material foreseeable losses to the standalone fina ncial srarcmcnrs; 

ilL There were no amounrs which were required to be transferred ro the I nvestor Edp.cntion and 
Protection Fund by the Company. 

1v. (a) The Management has represented that, co the best of its knowledge and belief, as disclosed 
in the Note 34 to the standalone fmanc.ial statement, funds (which are rnatccinl either .individually 
or 10 the aggregate) luve been advanced or loaned o r io\·ested (either from borrowed funds o r 
share premium or any other sources o r kind of funds) by the Company to or in any olher pc.rson 
or entity, includiug foreign entity C'Inrermcdiaries"), with d1e understanding, whether recorded 
in writing or otherwise, that the I nrermedi1try shaD, whether, directly or indirectly letld or invest 
in o ther persons or entities identified in any manner whatsoever by or on behnlf of the Company 
("Ultimate Beneficiaries'') or provide any guarantee, securi ty o r the like on behalf of the Ultimate 
Beneficiaries; 

(b) The Management bas reprcsenrcd, that, to the best of its knowledge and belief, as disclosed 
in the Note 34 to the standalone finwcial statement, no funds (which are material either 
individually or in rhe aggregate) hnve been received by the Compttny from any person or entity, 
including foreign entity ("Funding Parties), with the onder:; tanding, whether recorded in writing 
or otherwise, that the Company shall, whethet, directly or indirealy, lend or invest in other 
persons or entities identified in any manner whars~->ver by or oo behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on beh.'llf of the Ultimate 
Bcncfici.-u:ics; 

(c) Based oo the :audit procedures perfonned that have been considered reasoD!lble and 
appropriate in the circumstances, nothing has come to our notice that has cnused us to beliC\•e 
that the reprcsenrations under sub~clause (i) and (it") of Rule 11 (e) contain any material mis­
Statement. 

v. The di'Vidcnd paid by the Company during the year in respect of the same declared for the 
previous year is in accordance with Section 123 o f the Act to the extent it applies to payment. 
The Company has not proposed any dividend for the current year. 



vt. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintairung books of nccoum 
using accounting software which has a fearurc of recording audit tta.il (edit log) facility is 
:1pplicable to the Company with effect ~mist 1\pril, 2023, and accordingly, reporting under 
Rule 1 1 (g) of Compmics (Audit and Auditors) Rules, 2014 is not npplicblc for the financi.:ll year 
ended 31st March, 2023. 

(h) \Vith respect to the maner to be included in the A\tditors' Report under Section 197(16) of the Act, 
in our opinion and according to the information and Cll:planatious given to us, the limit prescribed 
by section 197 for maximum pcnnissjblc managerial remuneration is oot applicable to a Private 
Limited Company. 

~ 

for Nabat~ J ain & Associates 
Chartered Accountants 
FRN: 016351N 

~'1 
An lD 

Pru: icm No. 093912 

])lace: New Delhi 

Date: 0 'f { D 4) )...O 1.? 



Annc:cure 'A' To the T ndcpendenr Auditors' Report oT even date on rhe standalone financial statements of 
Kafila Hospitality & Travels Private Limited 

The 1\nncxure referred to in paragraph 1 under 'Report on Other Legal :md Regulatory Requirements' 
section of Independent Auditors' Report to the members of the Company on the Standalone Finanoal 
Statements for the year coded March 31, 2023, ro the best of our inform.'lrion and according ro the 
explanations provided to us by the Compnny and the books of account and records examined by us in the 
normal course of audit, we smre that: 

~ In respect of Property, Plant & Equipment6ncluding rught of Use assets) or intangible assets: 

a) A) The Company has m.:unraincd proper records showing full particulars, iududlng quantitative 
details and situation of propeL[)', plnm nnd cquipmem. 

B) According tO the inform.'lcion and explanations given to us and on the basis of our 
c.'tamioacion of the records, the Company does not have any intangible assets. 

b) During the year Property, Plant and Equipment have been physically ''erificd by the management 
at,reasonable intervals and oo mnreriaJ discrepancies were noticed on such vc.rificacion. 

c) The According to the infot:mation aml explanations given ro us and on the basis of our examination 
of the records of the Company, all the tirle deeds of immovable properties are held in the name of 
the Company except in followu1g cases: 

Description Gross Hcld in Whether Period Reason for not being 
of property carrying name of promoter, held hcld in name of company 

value director or 
their relative 
or employee 

Freehold Land& 36.46 Mrs Director Since As explained to us these 
Buildings lacs Madhu 0 1.042008 immovable properties 
situated at Chadha acquired by the company 
1018SB and while lakeover the entire 
10185C, Arya sole proprietary business 
S:unaj Road, of director Mrs. Mndhu 
Karol Bagh, Chadha as on 01.04.2008, 
NewDclhi hence no registered sale 

deed io the name of 
company was executed. 

d) According to the informacion nnd e."'plnnacions given to us and the records examined by us, rhe 
Company has noc revalued any of its property, plant and equipment (including right-of-use assets) 
and intangible assets during the year. Accordingly, the provisions of clause 3(i)( d) of the the 
Companies (Auditor's Report) Order, 2020 are not applicable. 

e) According to the information and explanations given ro us, no proceedings have been initiated or 
are pending against the company for holding -any beru~mi property undc.r the Prohibition ofBen:uni 
Property Transactions Act, 1988 (as amended in 2016) and rules made thc.rcundc.r. Accordingly, 
the provisions of clause 3(i)(e) of the Companies (Auditor's Report) Order, 2020 are not 
npplicable. 



u) In respect of Inventory: 

a) According to the informacion and explanations given to us, the Company does not have an}' 
inventory. Accordingly, d1e provisions of clause 3(.ii) (a) of the Order are not applicable. 

b) According to the iofor:oution and explnoattons given to us and the records examined by 
us. the Company has not been s:mctioned working capirallimi~ during the yeu in excess of five 
crore rupees, in aggregate, from bauks or financial institutions on the basis of security of current 
assecs. Accordingly, the provisions of clause 3(il) (b) of the Order are not applicable. 

i.U) (a) During the year the Company has provided loons to companies, firms, Lim ited Liability 
Partnerships or any other parties as follows 

Aggregate amount granted/ 
provided during the year 

-Subsidiary 
-Others 

Balance outstanding as at balance sheet 
date in respect of above cases 

-Subsidiary 
- Others 

Loans (Rs.) 
- 301.50 lncs 

- Nil 
- 301.50 lacs 

- NiJ 
- Nil 

During the year the Company bas not provided ::tdvances in the nnmre of loans, srood gu:tramee 
or provided security to companies. firms, Limited Liability Partnerships or an y other parties. 
Accordingly, the requirement to report on these is not applicable to the Company 

(b) During the year the Company has rru1de investments in the 73,66,189 equity shaLes of Ambrosia 
Comer House Pvt Ltd. and after acquisition of the aforesaid shares, the said Ambrosia Comer 
House Pvt Ltd. become subsidiary of the Company. As per the infoo:nacion and explanations given 
to us, the terms and conc:titions of investmentS nude and the gra nt of loans to companies, fums, 
Limited Liability Partnerships or any other parties during the year ue prim.'\ fade not prejudiciaJ to 
the Company's interest. 

(c) The Company has grnmed loans during the year to comp:m.ies, firms, Limited Liability Partnerships 
or any other parties where the schcduJe of repaymcnr of principal and payment of Lnteresr has been 
stipulated and the repayment or rccciprs are regular. 

(d) '111ere amountS of loans granted to companies, firms, limited l.iability partnerships or noy other 
parties Ius been received b:~ck during the yen.r and there arc no overdue repayment. 

(e) The: Loans gmnted by the Company has been received back by the Company during the year, hence 
the provisions of clause 3(iv)(e) of the Companies (Auditor's Report) Order, 2020 arc not 
applicable. 

m During the year, UlC Company h:lS not granted nny loan to promoters or related parries as defi ned 
in clause (16) of Section 2 of the Companies J\ ct, 2013. 

i\•) Loans, investments, guarantees and security in respect of which provisions of Sections 185 and 186 of 
the Companies Act, 2013 are applicable hnve been complied with by the Company. 



v) In our opinion and accorchng to the inform:Hioo and explao..·u:ioos given to us, d1c Company bas not 
accepted any deposits or amounts which are deemed to be deposits during the yenr and had no unclaimed 
deposits at the beginning of the year within the meaning of Sections 73 co 76 of the Act and the 
Companies (Acceptance of Deposits) Rules, 2014 (as amended). I\ccordingly, the prO\~sions o f clause 
3(v) of the Companies (Auditor's Report) Order,2020 are not applicable to the company. 

Vl) Oo the basis of avajbblc in fortn11tion and explanation provided to us, the Centr.ll Government hns not 
prescribed rrmintcnancc of cost cecords undec sub-section (1) of section 148 of the Companies Act; 
2013 read with Companies (Cost Records and Audit) Amendment Rules, 2014 d.'lted December 31, 
2014 (as amended from time to time) ro the current operations carried out by the Company. 
Accordingly, the provisions of clause 3(v1) of th~ Companies (Auditor's Report) Order,2020 arc not 
applicable. 

vu) ln respect to statutory dues; 
(a) According to the informacion and explanations given ro u$, undisputed statutory dues including 

Goods and Sei\,jcc Tax, provident fund, employees' srnte insurance, income-tax, sales-tax, service m.-t, 
duty of customs, duty of excise, value added tax, cess and other material statutory dues, as applicable, 
ha\•e generally been rcgulru:ly deposited to the appropriate authocicics, though thccc has been a slight 
delay in :a fL·w cases. Further, no undisputed amounts payable in respect thereof were outstanding at 
31.3.2023 for a period of more than six months from the date they became payable. · 

(b) According to the records of the Company examined by us and chc infonnation and explanations 
given to us, d1erc arc no dues of income t:tx o r sales tax or service tax or duty of customs or duty of 
excise or value added tax which have nor been deposited on account of any dispute. 

vtit) According to the information and e~-plaoations given to us and the records CJtamincd by us, there are 
no unrecorded transactions that have been surrendered o r disclosed :lS income during the yeAr in the 
tax nssessments under chc Income Tax Act, 1961 (43 of 1961). Accordingly, cbe provisions of clau!.e 
3(Yili)_of che Compncics (Auditor's Report) Ord.er,2020 arc nor applicable. 

ix) (a) Based on our audit procedures performed for the purpose o f reporting cbe true and fair view of 
the standalone financial st2temeots and according to information and explanations given by che 
management, rbe Company has not defaulted in repayment of loans o r boaowings o r in the payment 
of inrcrest thereon to any lender. 

(b) The Company has not been declared wilful defaulter by any bank or fiooncial institution or any 
other lender. 

{c) According to d1e informacion and explanations given to us, the Company has not taken any term 
loan, hence, the reporting under clause 3(IX)(b) of the Companies (Auditor's Report) Order,2020 nrc 
not applicable. 

(d) According to the informacion and explanations givca to us, and the procedures performed by us, 
and on m overall examination of the financial smtemenrs of the company, we report cl1at the company 
has used funds raised on shortt~ bnsis aggr~ting to Rs.17.89 crorcs for long-term purposes. 

(e) According to the information and expbnations given to us and on an overall cx:uninacion of the 
staadalone financial smtemems of the Company, we report that the Compan)• Ius not taken any funds 
from any entity or person on account of ot to meet the obligations of irs subsid1'lry. Company does 
not have an)' associates and joint venture. 



(Q According to the: informacion and cxplao.'ltions given to us and procedures performed by us, we 
report that chc Company bas nor raised loans during the year on the pledge of securities held in its 
subsidiary. Company docs not have any associates and joint venture. 

x) a) According to the informacion and explanations given to us, [he Company has not raised any money 
by way of initial public offer or future public offer (Including debt instruments) during the year. 
Accordingly, the provisions of parngraph 3(x)(a) of the Companies (Auditor's Report) Order, 2020 nrc 
not applicable co the Company. 

b) During the year, the company has nor nude :my preferential allotment or private placement of shares 

or convcnible debentures (fully, partially o r optionally convertible). Accordingly, provisions of clause 3 
(x)(b) of the Order are not applicable. 

xi) a) As per the information nnd e>.-planacions given ro us on our enquiries on this behalf, there were no 
frauds oo or by the Company which have been noticed or reponed during the year. 

b) ln our opinion and according to the informacion and explanations given to us, no repon under sub­
section (12) of section 143 of the Companies Act has been 61ed by the auditors io Form ADT-4 as 
prescribed under rule 13 of Companies (A udit and Auditors) Rules, 2014with d1e Central Gpvemment. 

c) As represented to us by the ~gement, there were no whistle blower complaints received by the 
Comp:wy during the year. 

x.U) The Company is not a Nidhi Compan)r. Accordingly, provisions of clause 3(x.U)(a) to (c) of rhc Ordct 
are not applknblc. 

xw) To our opinion and according to the information and explanations given ro us., aU transactions entered 
with the related pa.rtics nrc in compliance with section 188 of Companies Act, 2013 and the details 
have been disclosed in the Standnlooe Financi."'J Statemems as required by the applicable accounting 
stancbtds. Further in pursuance of section 177, Company being a private company is not required to 
form audit committee and accordingly the provis ions of section 177 arc not applicable. 

lOv) a) Ln our Opinion and based on our cxaminntion, tbe company does not have an internal audit system 
and is not required ro hnve an internal audit system as per provisions of the Companies Act 2013. 

b) 1ne company did nor hnve an intemal audit system for the period under audit. 

xv) In our opinion and according to the informacion and explanations given to us, the Company has not 
entered intO any non-cash transactions with the directors or persons connected with them coveied 
under Section 192 of the Ace. Accordingly, provisions of clause .3 (xv) of the 0 Idcr arc not applicable. 

xvt) The company is cot required to be registered under Section 45-IA of the Reserve Bank of India Act, 
1934 (2 of 1934). Accordingly, provisions of chluse 3 {XVI) (a) to (d) of the Companies (.t\uditor's Report) 
Order,2020 are nor applicable 

~vu) According to the informacion and e.'(planatioos given to us, the Company has neither iocu.rred any 
cash losses in the financial nor in the immedi:ltely preceding finaJlcial year. 

"'.W) There has been no resignation of the srorutory auditors during the year. Accordingly, provisions o f 
clause 3 (n-ili) of the Comp:wjes (Auditor s Report) Order, 2020 are not applicable. 



xtx) According to the information and explanations givc11 to us and on the basis of the financiaJ ranos, 
ageing and C.'tpCCtcd d1tcs of realization of financial assets and payment of financial liabilities, other 
information accompanying the StnDdtl1ooe Financial Statements, our knowledge of the Board of 
Directors and m.-tru~gement plans and based on our exami.nncion of the evidence supporting the 
assumptions) nothing Ius come co our attention, wruch causes us co believe that any mai:CI:ial 
uncc:rtain ty exi sts as on the dare of the audit report that company is nor capable of meeting its liabilities 
existing at the date of bal:lllce sbecl ns and when they fail due within a period of one year from tbe 
balance sheet dtltc. W~ however, state that this is not an assurance as ro the future viability of the 
company. We funher state that our reporting is based on the f:tcts up to the date of the audit report 
aod we neither give any guarantee nor any assw:ance that all liabilities falling due within n period of 
one year from the balance sheet date, will get discharged by the company ns aod when they fall due. 

n) According to the informacion and expbnations given co us, there :uc no unspent amount, in respect 
of other tb.-m ongoing projects, which are required to be tmn.sfcrrcd to Fund specified in Schedule Vll 
to the Companies Act in compliance with second proviso to sub-section (5) of section 135 of the said 
Act. Accord.i.ogly, pro\'js.ions of chuse 3 (x.x) (a) & (b) of the Comp:uucs (Auditor's Report) Order, 
2020 are not appli01blc. 

xxs) The ~£potting under clause 3(XX1) is not applicable in respect of audit of standalone financiai st:atements 
of the Company. Accordingly, no comment b..~s been included in respect of said clause under this 
report. 

for Nahata Jain & Associates 
Clmrtered Accountants 
FRN: 016351N 

Place: New Delhi 

Date: 0 lf 1 () '11 ?.._ o 2. ~ 



The Annexure B to the Lndependeut Auditors' report on the Smndalone Financial Statemcms of Kafila 
Hos pitality & Travels Private Limited for the J"C:U ended ~L-lrch 3 1st, 2023. 

Report on the IntcrnaJ Financial Controls with reference to the aforesaid Standalone Financial 
StatementS under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 

We have audited clle internal financial controls over financial reporting of KafiJa HospitaliLy & Travels 
Private Limited as of 3 1 sr March 2023 in conjunction with our audit of the Smndalonc Financial Sratemems 
for the ye:u ended on rhat date. 

T n our opinion. the Office bas, in all tn.'lterial res peers, :m adequate intemal financial controls system over 
financial reporting and such imcmal financial controls over financial reporting were operating effectively as 
ar 31st March 2023, based oo the internal control over financial reporting criteria established by the Office 
constder:ing the essential components of inrernal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting ( the "Guidance Note") issued by the Institute of Cbartered 
Accouruarus oflndia. 

Maoagemen~s Respons ibility for lntemal Financial Conttols 

TI1e Office's management is responsible for establishing and rnaiotainiog intcmnl financial controls bnsed 
on the internal control over financial reporting criteria est2blished by the Office considering the essential 
components of iotcrru.l control stated in the Guidance Nore. These responsibilities include the design, 
impleme:nmrioo and maintenance of adequate internal financial conttols thnt were operating effectively for 
ensuring the orderly and e fficient conduct of irs business, including :tdheccncc to Office's policies, the 
safeguarding of its assets, the prevention and detection of frauds and cnors, the accuracy and completeness 
of the nccounring records, and the timely preparation of reliable financial infonnation, as .required under the 
Comparues Act, 2013 ("Acr''). 

Auditors• Responsibility 

Our responsibility is to c:<prcss :m opinion on the Office's internal financial controls O\'CC financial reporting 
based on our audit. We conducted our audit in accorcLmce with the Guidance Note nod the StancL'Uds on 
Auditing, prescribed under section 143(10) o f the Act, to the ex rent applicable roan nudit of internal financial 
controls with reference to the Standalone Fin!lncial St2tements. Those Standards and the Guidance Note 
require that we comply with ethical requiremC!lC! arid plan and perform tbe nudit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was establisbed and 
maintained and if such controls opemted effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adegu:1cy of rhe internal 
5nnncial controls system over financial reporting and their operating effectiveness. O ur audit of internal 
financial controls over financial reporting included obtaining nn understanding o f internall financial controls 
ovc.c fin:mcial reporting, nsst.'s&ing the risk that a material weakness c~s. and testing and cvalwcing the 
design and operating effectiveness of internal control based oa the assessed risk. 1l1e p:roccdures selected 
depend on rhe auditOr's Judgment, including rhc assessment of the asks of mnrerinl misstatement of the 
Standalone Financial Statements, whether due to fraud or error. 

We belie\'l'e that the audit evidence we have obrain ed is sufficient and appropriate to provide a basis for our 
audit opinion on the Office's intcmal financi:u controls system over financial reporting. 



Meaning of Iotcmal Financial Controls over F inancial Reporting 

A Office's intcmal 6nnncinl control over financiru reporting is a process designed to provide r<."-1\sonablc 
assurance regnrding the reliability of linancial reporting and the preparation of Standalone Financial 
Statements for external purposes in accordance wilh gencmlly accepted accounring principles. A Office's 
inreaul financial control over financial reporting includes those policies and procedures that (1) permin co 
rhe maintenance of records that, in reasonable dero.il, accurately and fairly reflect the transactions :md 
di:.-positioos of the assets o f the Liaison Office; (2) provide reasonable assurance chat traJlSacrions are 
recorded as necessary to pcnnit preparation of Standalone Financial Statements in accordance with generally 
accepted accounting pnnciples, and that receipts and c.xpcmlirurcs of the Office nre being made only in 
accordance with authorizations of management of the Office; and (3) provide rt'llsonablc assurance regarding 
prevention or timely dcrcctioo of unauthorized ac<juisition, use, or disposition of the Office's assets that 
could have-a material effect on the Standalone Financial Statemeno; . 

Inherent Limita tions of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal fina ncial controls over financial reporting, including the 
posmbility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any cv:lluation of the internal finao~ controls 
over financial reporting to future periods are subject to the risk that the internal financial control over 
linsncial reporting may become inadequate because of changes in conditions, o r that the degree o f 
compliance with the policies o r procedures mny deteriorate. 

Opinion 

ln our oploion, to the best o f our informacion and according to the explanations given to us, the Company 
has, in all material respects, an adequate internal fuuncial controls system over fina ncial reporting and such 
imemal financial controls over financial reporting were opcraring effecth·ely as at March 31,2023, based on 
the criteria for intemal financial control over firutncial reporting est.'lblisbcd by the Company considering 
the essential components of inte.mal control stlltcd in the Guidance Note on Audit of Intemal FiMncial 
Controls Over Fin:lncial Reponing issued by the ICAl. 

Place: New Delhi 
Date: o Lr l ~ 1 ) (._0 .< ~ 
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~ \ KAfiLA HOSPJTALITY & TRAVELS PRIVATE LIMITED 
JON: UN8990L199SPTC~S78J 

Baln~t ~h~rt !'!I Jhl \tao:b. ~!!n 
(IU. In Uundrcds) 

ASON 
Nolt 31.03.2023 

fQl.!IIYt.~n l.l~!llb[Df;.'l 
Shmbg/Jkr't fM!Idr 
Share Cnpttod 3 92..811.60 92,&77.60 
Rt::>('J"o1! & Surplus 4 IS,23.48$46 16.16,363 06 12,89.539.90 

Non·Qiarnt L/qM/Itla 
Other tong Term Uabtliucs 5 14,614 00 22,614 00 
Long Term ProVIsions 6 20,654 94 14,208.44 
Ocrcrrcd Tax l..lnbtlnics (Ne~) 7 1,891.09 37,160.03 4,164.24 

cumlll 1./qf!ll/t((s 
ShorHen:n Oolf01~ings 8 50,82.828.06 47.06.336.24 
Tradcl Pn)'llblcs 

-d~~e lo Micro and Smnll Enterprises 
-due 10 other tl\1111 Micro 1111d Smal I Enterprises 9 2.S 1.313.27 4,14,785.86 

O!hcr Cumut Ltllbiliucs 10 11,71,072.03 8,.34 .902.91 
SborH<.:rm proVISions (Nc:t) II 6S,OS.21J.36 

Total E.qully lnll Uabillllcs 81 ,!\3,7J6AS 

A.W:1.S 
Ngre Currrnt dHrff 

Prooutv elll!ll £ i;QII!I?Inenl.l lrnllntangi\H~ assets 
(i) Property, P1ant 1111d Equipment 12 1.12.208 I I 1,21,894.03 
(n) lnl1111iJblc lbSCH 

Noo Cum:nt ID1'\$UQcniS IJ 32,66,928.48 2,00,00000 
Long T etm Lolll1 & Adi'IIIICCS 14 2S,9SS 60 93,7SS 60 
Olhcr Noo Current M>ciS IS 34,05,092.19 1.64,34 7.32 

Ourrnt d mq 
Trad.: Recclvnblcs 16 3.86.025.64 3,2.3.444 26 
Cllsh & Cash Equivllents 17 IS.I87 08 1,61.253.05 
Sbon Tcnn Lotto.<~&. AdY:~n<:eS 18 40,76,475 13 62,24,936.76 
Other Current Ass& 19 2..7S.9S6.4 1 47,53,64-4.26 89,798.17 

Total Assds 81.58. 736 • .15 

Signfficanl Aocoumlng Policies 1·2 
The nocompanymg notes nrc: ~~n lntcsrnJ part or the linnncial ~1mcmcnts 

~~ 
~allha) 

DICCCWf 

Place New l)elhJ 
Dau: . 04.09.2023 

I) IN· 01136620 

o?8~ 

ASON 

JI .OJ.lOn 

13,82,417.50 

40,986.68 

S9.56.02S.OI 
73,7U29.19 

5,79.996.95 

67,99.432.24 
73,79,429.19 

(~ladb11 Cbadb3) 
Director 
DIN· 01736656 



KAFlLA HOSPITALITY & TRAVELS PRIVATE LIMlTED 
IClN: U74899DL199SPTC064578) 

Statemen t of Profi t and Loss for lhe vear ended 31st March, 2023 

(Rs. in Hundreds) 

REVENUE 
Revenue from Operation 
Other Income 

EXPENSES 
Employees Benefit Expenses 
Finance Cost 
Olher Expenses 
Depreciation & Amortisation 

Total Income 

Total Expenses 

Protii/(Loss) for the year before tax 

Tax 6x}?ense 
-Current Tax for current year 
-MAT Credit Adjustment 
-Current Tax for earlier year 
-Deferred Ta:< 
Profit / (Loss) for the year 

Earning Per Equity Shares: 

Basic 
Diluted 

Significant Accounting Policies 

Note 

20 
21 

22 
23 
24 

1-2 

For the For the 
Year ended Year ended 
31.03.2023 31.03.2022 

36,40,690.33 30,47,873.34 
59,192.37 20.918.76 

36,99,882.70 30,68,792.10 

4,03,366.40 2, 71 ,964.62 
5.56,261.1 0 11.25,786.69 

24,00,777.03 14,63,160. 17 
23,406.76 9,581.41 

33,83,81 t .29 28,70,492.89 

3,16,071.41 1 ,98,299 .21 

84,399.00 51,770.00 
8,480.50 
1.439.08 

(2.,273.15) 461.97 
2,33,945.56 1,36, 147.66 

25.19 14.66 
25.!9 14.66 

The accompanying notes are an integral part of the financial statements. 

Place: New Delhi 
Date : 04.09.2023 

U \)) 'N· < J ~ 5 ~ 5 j .{, t3 ~X 0 \J U 7 C, 5'1 

On behalf of the Bonrd 

(Pradecp Chadha) 

Director 
DIN· 0 1736620 

(Madbu Chadha) 

Director 
DIN- 0 1736656 



KAFlLA HOSPITALITY & TRAVELS PRIVATE LTMlTED 

tCfN: 74899DLl995l'TC064S781 

Cpsh Flow Satcml'nl for the year ended 31st Mnrrh 2023 

Part.iculars 

A. CASU FLOW FROl\1 OPERATING ACTIVITIES 

NeL prollll(loss) before tax & extraordinary items 

Adjustmcm for ; 
Dcprecin(ion & Amortisation 
Prior period adjiiSU1lOlll for property. ploni & cquipm<!nlS 
Los..v(Profit) on Sale of Property, Plnnt & Equipment 

Operating Profit before working capital changes 

Adiustmenl for cb!ll1QCS jn 9!?Crt1Ung !!SSC!S 

Trade & Olher Receivn~les 
Shon Term Loons & Advances 
Other Current Assets 
Short-term Borrowings 
Tmde Payable 
Other Current Liabilities 
Qlher Short-term provisions 

Cash Generated from/(uscd for) Operat.ions 

Direct Taxes pro\1ision/adjusted 

Net Cash from Operating Activities (A) 

B. CASH FLOW FROM INVESTING ACflVITIES 

Addition in Property, Plant & Equip 

Sale Proceeds from Property, Plam & Equipment 

Addition in Non Current tnvc:stmenls 
Long Term Loan & Advances &. Other Non Cuneni Assets 

Net Cash used in Investing activities (B) 

C. CASH FLOW FROM FfNANCJNG ACfJVl TrES 
Long Term Provisions 
Other Long Term Liabilities 

D. NET INCREASE IN CASH AND CASH 
KQUJVALENTS (A+D+C1 

C.'L'ib and ca'\11 equivalents 81 beginning ofthe vear 

Cnsh & Bank ~alanc.es 
Ca.'!h and cash equivalents IU closing ol' the year 

Cash & Bank Balances 

As per our Report of even date 
for Nahata Jain & Associates 
Chartered Accounumts 

For tbe year ended 
31st March, 20:!3 

3,16,071.41 

23,406.76 

23.406.76 

3,39,478.17 

(62,581.38) 
21,48,461 .63 
( 1.86,1 58.24) 

3,76,491.82 
( 1,63,472.59) 

3,36,169.12 
24.48,910.36 

27,88,388.53 

(84,399.00) 

27,03,989.53 

( 13,720.84) 

(30,66,928.48) 

2,32,147.32 
(28,48,502.00) 

6,446..50 
(8,000.00) (1,553.50) 

( 1.46,065.97) 

1,6!.253.05 

15,187.08 

0 

On behalf of the B 

(.Rs. in liuodreds) 

For the year ended 
31st March, 1.02.2 

1,98,299.21 

9,58 1.41 
4,975.73 
(255.55) 14,301 .59 

2,12,600.80 

{2,62,680.68) 
(2,98,258.57) 

2.25,032.86 
(2.8ti,S90.4 1) 

3,08,975.14 
(2,00,529.93) 

(5.09,051.59} 

(2,96,'150.79) 

(53.209 .08) 

(3,49,659.87) 

(44,950.36) 

1,050.00 

(1!64.347.32} 
(2,08,247.68) 

1,452.09 
8,949.00 10,401.09 

(5,4 7 ,506.46) 

7 ,08, 759.51 

1,61,253.05 

(0) 

Firm Regn. No. 016351N 
. ' ·~ ~~ 

(A nil 
Pannc No.093912 
Place : New Delhi' 
Dati:· : 04.09.2023 

VOl~·. 

(Prndeep Chadha) 
Director 
DIN- 01736620 

(l\•1ndhu C hndba) 
Direclor 
DlN- 01736656 



KAFILA BOSPlT ALlTY & TRAVELS PRIVATE LlMITED 

Note attached to Fi nancial Statcment'i for tbc yea r ended on 3 1"' March, 2023 

NOTE 1: CORPRA TE INFORMATION 

Kafila Hospitalily & Travels Private Limited is incorporated on 20th January. l995. The registered 
office of the company is situated at I OJ 85-C, Arya Samaj Road, Karoll3agh, New Delh i-110005. 

The Company otTers all Travel Related Services under one roof. The Company's main line of business 
is operations is to serve the B2B agents and c<>rporate clients with the best possible travel related 
services and \\hole selling Air ticket, llotels and Services amongst Retail Travel Agents all across 
India. 

NOTE 2 :SlGNrFTCANT ACCO UNTING POLJCTES 

a) Basis of Accounting 
The Financial Statements have been prepared on a going concern basis under the historical 
cost convention on accrual basis of accounting and in accordance wi tJ1 mandatory accounting 
sumdards issued by the Institute of Chancred Accountants of India and referred to in Section 
21 t(JC) of the Companies Act, 20 13 and generally accepted accounting principles in India. 

b) -Property, Plant & Equipment 
Property, Plant & Equipment arc stated at eosr of acquisition, and/ or construction less 
accumulated depreciation. The cost comprises of the purchase price and any other directly 
attributable cost of bringing the assets to working condition for its intended use and net of 
GST credit availed. 

c) Depreciation 
- Depreciation on all Property, Plant & Equipment has been provided to tJ1e extent of 

depreciable amount on Wrillen Oo\-vn Value met1lod, based on useful life of the assets as 
prescribed, in Part C of Schedu le II ofl1le Companies Act, 2013. 

- Depreciation has been calculated on promta basis in respect of all addition/deletion made in 
the assets. 

- No amount is being written off on leasehold land and freehold land. 

d) Investment 
on Current Jnvesunem:s arc valued at cost of acquisition after deducting provision if any 

made for permanent diminution in the value as nt the date of Oalance Sheet. 

e) Casb & Cash Equivalents 
Cosh and cash equivalentS comprise cash, cash on current accounts and cash on deposits 
accounts with original maturity of less than 12 months with banks & corporations and 
cheques in hand. 

f) Revenue Recognition 
All the revenue/income and cost/expenditures are accounted for on accrual basis. 

g) E mployee Benefits 
- All employee benefits payable/ available within twelve months of rendering the service arc 

classified as short- tenn employee benefits. Benefits such as salaries, wages and bonus etc. 
are recognized in the Profit and Loss Account in the period in which the cmployeo renders 
the related service. 

- Regular monthly contributions to Employees tl{ o ~nsurnnce and Employees provident fund 
are made as per provisions applicable. ~,. ... --.....: 

$~. -· z ~ 
~ I. 1N • 

~ ~ D r.J ~ 
~ '~ 
"'td Acct:J~~ 



- Provision for gratuity is been provided in the books as per AS-IS and the same is not 
funded. 

- The company does not have any policy regardjng leave encashment, hence no liabiJity on 
this account is booked. 

h) Borrowing Cost 
Funds Borrowed are utilized for the business purpose and the cost of borrowed funds have 
been accounted and charged to revenue account on accrual basis. Borrowing cost directly 
attributable to acquisition of Qualifying assets is capitalized to the cost of such assets. 

i) Earning per Shnre 
In determiJ1ing earning per share, the company considers the net profit aOer tax and includes 
the post ta.x eiTects of any extra ordinary items. The number of shares used in computing basic 
& diluted EPS is weighted average number of shares outstanding during the period. 

j) Taxation 
"';.Provision for current tax is made in accordance wrth the provision of Income Tax Act, 1961 . 
If any further liability arises on account of tax for the year under audit, the same shall be 
considered on payment basis. 

-Deferred tax assets and liabilities are recognized for furure tax consequences attributable to 
the timing differences that results bctwcen the profits offered for income rn.x and profit as per 
the financial statements. Deferred tax assets and liabilities arc measured as per the tax 
rates/laws that have been enacted or substantively enacted by the Balance Sheet date. · 

k) Provisions, Contingent Linbilitics and Contingent Assets 
Provisions involving substantial degree of estimation in measurement arc recogn ized when 
there is a present obligation as a result of past events and it is probnble thnt there will be an 
outflow of resources. Contingent liabil ities are disclosed in the Notes to Accounts. 
Contingent assets are neither recognized nor disclosed in the financial statements. 



KAffLA HOSPITALITY & TRAVELS PRIVATE LIMITED 
[CIN: 74899DLI 995PTC064578J 

Nor« formine part ofrhe financial . taremcn11 for rbe y~r endrd 31 M!((h. 2023 

Nplt- J: Share ( apl te l 

3.1 AurOJised 
2000000 Equily Stuues ofR.s.IO/· ea h 
{Previous )"W 2000000 Equity Sbllres ofRs. 101- ea<:h) 

3.2 l~ued. Subscribed & Paid·\!p 
796700 Equity Shms (Pn:"ious Ycur 
796700 Equity Sh~) ofRs. IQI· cuch 

fully paid up for cash. 

132076 Equity Shal'C$ (Previous Y oor 
132076) of Rs. l 01- each fully paid up for 
considernrion orher thnn cash 

AS ON 
J J.OJ.202J 

2.00,000.00 

2,00,000.00 

79,670.00 

13.207.60 
92,877.60 

(Rs. In Hundreds) 
ASON 

3 1.03.2022 

2,00.000.00 

1,00,000.00 

79,670.00 

13,207.60 
92,877.60 

3.3 The Company 1w only one clau of cquoty shares rusving e par \'Ill~ of Rs 101· pc:r ~ &ch holdu of equity~ IS en tilled for 
peri pesu \1llintl right. In lhe '"en! of hquidanon of Company, lhc holders of ~uoty sh3tn will be entitled to rettl\'e after di5Ulllutton 
of all prefc:rmtl&l amoun11 The dlJinbution will be U\ JWOpDrtiOO 10 the numbc.'f' of cquoty ~ hdJ by the ~m 

3.4 Rtwncilatioa of Sbam AJ oa liar Marcll.2023 
Equity Sh~m of par nlut R.s.l 0/- ncb Numben1 Amounl 

outsll!llding atlhe qinning of the yt:11 9,28,776 92,87,760 
Issued during the year Nil Nil 
bought baclc durine !he )'l:ar Nil Nil 
outstllnding at lbe end of I he year 9,28,776 92,87.760 

3.5 Derails orSJunbolden~ boldln~ Shares Morr Tbn S% 

3.6 

N1111c ofSharrbolder's 

Pnldeep Chadha 
Modbu Cluufho 

Sharrbolding of Promoters 
Promoter Name 

l'radccp Chadlm 
MadhoChadha 
AmitOutdha 
As.hish 0\:JdM 
A' inash Chadhll 
Anll Kum;u Kllllar 
Mala Kaldcar 

Note- 4 ;Rt§erve, Surnhu 
4. 1 Sswritis;s nmnium ocooum 

As per 11151 Accoum 
Additioo during the )'CIIJ' 

No. of Sham 

5,84,432 
2.75,337 

19,67 1 
10.336 
22.,000 
9.000 
8.000 

4.2 · Syrp!uslt<Jeficit) in mtement or wfit and ms 
Balanoe Ill the beginning of the )eat 

Add : Net Profirl(l..oss) for the year 
MAT Credit adjustment for carlicr y;:or 

As oe J ht M arcb,l0l3 
n. orSbaru 

5,84,432 
2.75.337 

"-' ort loldloc 
61.92% 
29.65% 

As oa J lul\brch,lOl-' 
%or total sbart$ "-' Cbn!lt during lb t 

62.92 
29.65 

2.12 
1.11 

2.37 
0.97 
0.86 

(A) 

{0) 
{MU) 

Vtar 

4,33,230.40 

4.)3,230.4{) 

8,56,309.50 
2,33,945.56 

10,90,255.06 
15,23,485.46 

No. or Sharu 

5,84,432 
2.75.337 

19,671 
10,336 
22,000 
9,000 
8,000 

As oa J lsr MucbJ012 
Numbt rs Anlounl 

9.28.776 92,87,760 
Nil Nil 
Nil Nil 
9,2B,776 92,87,760 

As on Jist Mar(ll,202l 

"" or lloldU.s 
5,84,432 
2,75.337 

AJ on lhr Marcb.l022 
%or 10111 shares "1. Chu~;c durlntt lht 

yur 
62.92 
29.65 

2.12 
1.11 
2.37 
0.97 
0.86 

4,33,230.40 

4.33.230.40 

7.11 ,681.34 
1,36, 147.66 

8,480.50 
8,$6,309.50 

12,89,539.90 



KAFILA HOSPITALITY & TRAVELS PRIVATE LIMITED 
ICIN: U74899DL1 99SPTC~S781 

!'!9ft' formjnl! nnr1 nflht .Fin•n rial StatrmcnL~ Cnr !he HAr ended 31l\1Hrh. 102) 
ASON 

3 1.03.1023 
l'ntr- S: Othr r Long Trnn pabilitirs 

Sccuncy Deposit reed. from Agents 

I' ole- 6: ltOn;: Tenn Pro• I~ ion' 

Greruiry Payable 

1\nle - 7 ; Orrerrtd Tn LJjbUitk, 

14,614.00 
14,614.00 

20.654.94 
20,654.94 

(lU. In llundreds) 

AS ON 
JJ .DJ.10n 

22,614.00 

12.614.00 

14,208.44 

14,108.44 

In line wilh !he: method rcoommended by lhe Accounting Standard AS-22 on ~ Acountins for Ta>.es 'on Income" components of deferred IIIX assets 
Md liabilities as on 3 1St M11rch, 2023 Dre given as under: 
Defrrrtd Ta:s Llfthilillu 
Tun ina Difference in depreciable assets 1,891.09 4,164.24 

1.891.09 4,164.24 

:-<ott- 8: Sbor1 Ttml Borrowing 

- 0..1lTllraJl facility from bonks (Secured) 50.82.828.06 47,06.336.14 
50,81,828.06 47,06,336.24 

- <h'tnlnfllmut/ WO!iclni tapttlll demnnd loon faciltlles from Unoon Bank or fnd10 tos.:ther woth tn!efesl and other c~ ~on are securtil by way orequnnbkl 
mortpge on the p3IU ofimiii<Mlbe propcny suunted at 101 &58 & l0185C, 1\ryo SnmaJ Road. Klltlll Bagh. New Oclhl belongmg to the Comp;llly,lu d!r«con and 
relo:u~ or d1tectol! and also pmonally 1!1111111'11C>CS by ibc dlrot1J)t'f of tho coon pony. f'be aforesaid facilities orOD hmlt Md WOI'klllg cupoll!l demand lo:on (llcililies 
cames rate of imm:st as per termS of Sillldion ond repaynblc on d<!mand 

• O.crJral\ r~1mcs from lkutsche B:lllk 14tcther Wlib mtrrcst nnd oth<r characs thcroon ~ ICC\Iml by way of equ1W>k rnonga&e on the ionmoYlllbe propeny 
bf:anng No :ZOJ-2040/S, New RilJondcr ND.F. Delhi bclong1nJ to the dnectors of the Comp;~ny and and their rcl011wes nne! abo pmooally guonnt~ by lhe 
dinctnrs or the c:amp311y. The afan:saJd fuel lilies clllTles nuc or mtercsl :u pet IC(IIIS of ~uons aod n:peyublo on dcmnnd. 

~ole- 9 ;Tratlc Payable 
9.1 Total ouLStandirtg dbes ofMSME• 
9.2 Tot!! OULStanding dDcs of otber Ulan MSME 2,5 1.3 13.27 4,14,785.86 

2.51.313.27 4,14, 785.86 

• The Company d()(:S not owe BD)' dues outstanding to enterprises co•aed in Micro, Slll3Ji and Medium l!nt.:rpries Oc~'~:lopment Act. 2006.This 
infomuulon Is bused on dnlll ovnilubh: with lhe C()mpany os none of suppliers reported their storus under chc Act. 

9.3 Trade payable agcln& schedule 

Particallln 

Tohll 

Particulars 

Tobll 

Nott- 10 ; Other Curr ent Lhl hlllti~-'1 

Customers Credit-Balances 
Stuunory DucJ Pll)'llble 
Other- Payable$ 

ll,p!t- II :Shoo Term Pnwl lon1 

-Provisil>n for Taxation (Ncl} 

'otdut 

'ol due 

Ou!Nadl•s: from d11e da te or paymut u at Jilt Marda. 2023 

1-l yurs 2-3 )tars >Jrnn 
30.1 6j..l8 2.10,94 0.42 209.37 

30.1 63.48 2,20,940.42 209.37 

OuiJtandiog from d•t da~ or paymtot u II 3 lit March, lOU 

< I f Ur 1·:2 ~UJ W ) rAN > 3 fUN 

1.22.211.13 2,91,932.23 642.50 

1,22.2 11.1 3 2.91.932.23 

9.18,SS6.3 1 
76,121.23 

I ,76.394.49 
11,71,072.03 

G-12.50 

Total 

2,5 I ,3 13.27 

2,S t,3 13.27 

To111J 

4.14,785.86 

4.14.785.86 

6,3 1,306.98 
31,254.70 

1,72,341.23 
8.34.902.91 



KAFILA HOSPITALITY & TRAVELS PRIVATE LIMITED 
[CIN: U748990LI995PTC0645781 

f'ntf!l [nrn1iru: e..-t of I hi' Flnsnrial StS~Iemenh for thenar mdcd 31 M urh. 202) 

Note ll: Property, Plant aorl Equipment and Jntangiblc Aucts 
~ .. ~ 

12.1 Tanalblc Ancu 
Partlcullu'S Freehold Land Duitd ing.t Phmt and Office Equipment Furn itu re & 

E ul men! l!isturu 
G 1'0.!$ raro ina !!llli!UDI 

As at 1 April 2020 43,746.45 1,05,8 12.57 9.633.84 3 1,421.11 34.729.09 

Additioos - - 555.08 6.067.14 2,365.00 

Deductioos/Adjusrments (4,975.73) - - - -
Balance at 31 March. 2022 38,7'70.72 1,05,812.57 10,188.92 37,488.25 .37,094.09 

Additions - - - 2.800.70 240.00 

Ded.uctions/Adjustment.s 
Balance •131 March, 2023 38.770.72 1.05,812.57 10,188.92 40,288.95 37,3J.t09 

Areumulatcd depreciation 

Balance 81 I April. 2020 - 70,242.72 8,400.60 28,598.99 32,337.15 

Dep.rcc•!ltion 3.359.5 1 251.30 674.30 408.86 

Deductions/AdjUStments - - - -
Balance at 3 1 M arch, 2022 - 73,602.23 8,.651.90 29,273.29 3 2,746.0 1 

Depreciation 3,042.21 74.90 3;04 1.1 0 935.32 

DeduCiionsiAdjustments 

Balance at 31 ~t.rch, 202.3 - 76,644.44 8,726.80 32.3 14.39 33,681.33 

Ntt bl!!!k 

Carrying valut a tat 31 ~t.rdt. 2021 38.no.n 11.210.34 I,S:J7.02 8,214.96 4,348.08 

Carrying value 11 at 31 ~farm. 2023 18,770.72 29,168.13 1,462.12 7,97-'.S() 3,652.76 

a{j\ 

(R.s. in llundred$~ 
VebicltJ CompulcrJ Total 

19.69.5.28 54,599.87 2,99.638.2 1 
28,303.00 7,660.14 44,950..36 

( 12, 194.35) ( 17,1 70.08) 

35,8()3.93 62)60.01 3,27,418.49 
724.29 9,955.85 13,720.84 

36.528.22 7.2.2 15.86 3,41 ,139.33 

17, 132.84 50.630.65 2,07.342.95 

1.270.22 3,6 17.22 9,581.41 
(11,399.90) (11.399.90) 

7,003. 16 54,247.87 2,05,524.46 
9,191.56 7. 11 5.67 23,406.76 

16,200.72 61,363.54 2,28,931.2 2 

28,8()0.71 8,012.14 1.21,89'1.03 
20,327.50 10,852.32 1,12.208. 11 



KAFILA HOSPITALITY & TRAVELS PRlYATE LrMITED 
(CIN: U7489~0LI99SPTC064578J 

Nl\lti forming pan gf !he flnanciml Sta!t menu for !ht nllr tJldl'il 31 Marth, 202J 

·are· 13: on Current ln¥tslmenl, 
lnypst'!!!Cm in flguuy Shaw ofSub~idi!l!)' Companv 
Ambrosin Comer House f>vt.Ltd. 
93,66.189 {Previous Year 20.00.000) equity Shnres of face Yllluc 
Rs.l Of. per shan: 

TOTAL 

Norc • 14 :L(!ng Term Lflans & Advances 
(Unsecured, conlidero:d good) 

-&xurity Deposits 

Nn!e - IS : Other Non Current A~~els 
f'DR marked lien in favorof lATA 
FOR pledged with Bnnk us mnrgin for G\llii".mtees 
lrl!cn::>taccnted but not due on deposits 

ASON 
3J.OJ.l013 

32,66,928.48 
32,66,928.48 

25,955.60 
25,955.60 

•JTaxed d~posits-'8$ oll1er non-cum:nt usscts ioeludes deposit with rcnlllining maturity above 12 n1onths 

Note · IG :TnrdSj Rt«iVIblq 

16.1 Unsecured. ConsJdercd Good 
·from others than related parties 

Unseclll'\.>d. Collllidered Doubtful 
-rrom others than related parties 

Allowunce for bad and doubtful debts 

16.2 'fr~de r«ch•able ageing st.bedule 

3, 79,943.71 

10.078.54 
3,90,022.25 

3,996.61 
3,86,023.64 

(0) 

(Rs. in llundreds) 

Ouutandlng from due date of payment u a t 31st Mal"t'b.lOlJ 

ParticulArs 

UndiSpUl~ Tr:adc Rccc~>Bbles­
cons!dercd good 

- consid~red doubtfill 
01spuu:.:l Trade Rece1vables -
considered good 

-considered doubtful 
Total 

Partkulan 

UndJSpu!lld Trnde Reeewablts­
consodc:rcd good 

- collSlllcrcd doubtful 
.Oi$puled Trude Rece1vables 
considered good 

- considered dOIJbtful 
Total 

< 6 month Gmoolh-1 years 1-2 years 

3.76,428.84 2.718.25 

3, 76,428.84 2,718.25 

2-3 ytan 

3.16 

3.16 

> 3 yurs 

793.'16 

6,081.93 

3.996.61 
IO.Sn.OO 

Ouuundlng from due dlitl' ofpayment as u 31st Mar~b. 2022 

< 6 montlu Gmontb-1 years 1-2 years l-J ye.ars >3y;urs 

2.86,161.58 1,956.40 27,214.SO 1,199.33 .8)0.52 

6,081.93 

3.:996.61 
2,86.161.58 1,956.40 27.214.50 1,199.3.) 10.'909.06 

KAFlLA HOSPITALITY & TRAVELS PRlVATE LIM ITED 

ASON 
3 1.03.2022 

2,00.000.00 
2,00,000.00 

93,755.60 
93,755.60 

25,381.28 
t,JS,S92.12 

3,372.32 
l,64,347.J2 

3.17.362.33 

1M78.S4 
3,27,440.87 

3,996.61 
3,23,444.26 

(0) 

Total 

3,79,943.71 

6,08 1.93 

3.996.-61 
3.90.022.25 

3,17.362.33 

6,081.93 

3.996.61 
3,27,440.87 



JCIN: U74899DL 199SI>TC064578J 

N!ltes fomling p1111 nftlle Flnancii l State1ntn!J for the vsnr end ed 31 March, 2023 

Note- I 7 :Cash & Ca~h Eaylva!ents 
.Cash on hand (as certified by the managemertt) 

·Balaot'C wjlh Scheduled Banks 
In Current Acccnmts 
Cheques in hand 

in Deposit Accounts 

Note- 18 :Shon Term Lo1os & Advanrei 

(Unsecured, considered goocl) 

-Advances to Airlines & other Pnrilcs 
·Advances 10 l!mployces 
-Dalanccc with Ro~-enue Authorities 

Note - 19 :Other Curren t ,"-,,sets 
Gold Coins in Hand (ot cost) 
Other Recoverable 
FOR marked lien in favor oflA T NOlhers 

Interest accrued ~ut not due on ck:pos:irs 

,\ S ON 
3 1.03.2023 

9,490.47 

5.034.22 

662.39 
15,187.08 

40.26,656.43 
9,576.65 

.:10,242.05 
40,76,475. 13 

9,638.63 
4MSJ.7S 

2,04,821.69 

12,442.34 
2,75-,956.4 I 

•fixed deposits as olber cutn'tll assets includes deposit wilb remaining maturity less Uum I 2 months 

.,. 

,.. 

(Rs. in H undreds) 

1\ SON 
31.03.2021 

12, 170.02 

95,821.04 
51,5 13.27 

1.742.72 
1.61.253.05 

61,.36.267.43 
9,144.54 

79,524.79 
62,24,936.76 

9.638.63 
37,360.75 
41,6 14.92 

1,183.87 
89,798. 17 



KAFl LAHOSPITALITY & TRAVELS P'RIVATE LIMITED 
ICIN: U74899DLl995PTC0645781 

Notes forming put or the Financial Stalemenl.s for the yenr ended 3J March, 2023 
(Rs. in Hundreds) 

Note · 20 :Reyenue from Operation 
Commission!Discountsllncentives 
Other Opemtioo Income/Service Charges 

Note· ll :Other Income 
Rental Income 
lnterestlteceived 
Liability No Longer Reqd. W/backl Bal W/off 
ProfiL ontSale of Property, Plant & Equipments 

Note. 22 : E mployees .Benefit E!pcnses 
Salary, Bonus, Allowances & Incentives 
Redrement Benefit Expenses- Grotuiry 
Contribution to PF. ESI & Other Funds 
Directors'Remunemtion 
Staffwetfare Expen5es 

Note. 13 Finance Cost 
Lnterest paid on bank borrowlngs 
Bank and Credit Card Cbarges 

For the 
Year ended 
31.03.2023 

33,71 ,563 .56 
2,69, 126.77 

36,40,690.33 

11 ,800.00 
25,265.06 
22,127.3 1 

59,192.37 

2,27,862.47 
6,446.50 
3,294.29 

1,62,000.00 
3,763.14 

4,03.366.40 

3,92,442.60 
1,63,818.50 
5,56.261.1 0 

For the 
Year ended 
31.03.2022 

27,52,228.79 
2,95,644.55 

30,47,873.34 

4,800.00 
15,539,83 

323.38 
255.55 

20,9 18.76 

1,50,948.40 
1,452.09 
4,358.53 

1,12.500.00 
2,705.60 

2,71,964.62 

3,83,837.02 
7,41,949.67 

11.25, 786.69 



KAFILA HOSPITALITY & TRAVELS PRIVATE LIMITED 
(C IN: U74899DLI99SPTC0645781 

Notes forming part of' the Financial Statements ror the year ended 3 1 March, 2023 

(Rs.ln Hundreds) 

Note - 24: Other Expcrt.~es 

Administration, Selling & Olher Emcnses 
Elecrricity & Water E">penses 
Commission/Discounts/lncentive paid 
rRCTC AMC & Authentication Chnrges 
Conveyance Expenses 
Vehicle Running & Maintenance 
Printing & Stationery 
Telcpho~, 1ntemet & Web Ex_pcnses 
Data Entry Charges 
Insurance Expenses 
Repair & Maiorenance 
- Office Maintenance 
- Computer & Software Maintenance 
- Other Repair & Maintenw1ce 
Business Promotion Expenses 
Books&~ Periodicals 
Travelling Expenses 
Postal Expenses 
FestivaVDiwali Expenses 
Rates, Rent, Fees & Taxes 
Legal & Professional Charges 
Charity &. Donarion 
Misc. Expenditure 
Auditor's Remuneration 
Allowance for bad and doubtful debts 
Prior period adjustment for property, plant & equipmenrs 

24.1 Payments to auditorss : 
Statutory audit Fee 
Tax audjt Fee 

For the 

Year ended 
3 1.03.2023 

23,522.65 

22.56,992.65 
4,547.94 

505.99 
4,853.60 

837.21 
51,964.72 

8,969.58 
543.48 

851.98 
1,7 16.90 

11 .499.66 
458.66 

62.34 
2, 110.71 

29.75 
4,404.81 
2 ,1 04.94 

19,280.15 
51.00 

2,968.3 1 

2,500.00 

2,000.00 
500.00 

2,500.00 

For the 
Year ended 
31.03.2022 

16,866.31 
12,80,828.76 

51,500.00 
1,725.40 
3,997.0 1 

994.98 
42,442.23 

3,499.63 
731,78 

1,637.69 
2,162.60 
5,798.02 

11,388.0 1 
156.97 

5,557.32 

130.1 1 
3,688.55 
1,424.64 

12,962.00 
2,434.49 
1,76 1.33 

2,500.00 
3,996.61 
4,975.73 

14,63,160.17 

2,000.00 
500.00 

2,500.00 



KAFILA HOSPITALITY & TRAVELS PRIVATE LIMlTED 

Notes attached to Financial Statements for the ycnr· ended on 31s1 Mnrch 2023 

25. Continj!ent liabilities (R.s. In lacs 
S.No Particulars 31st March 2023 31st March 2022 
(i) Bank guarantees with lA T A/SBI Cards 186.3 1 186.3 1 
(n) Demand of SeN ice Tax & cess Nil Nil 
(iii} Claims against the Company by n customer not 7.96 7.96 

acknowledged as debts 
(iv} Demand of pre closure charges and interest etc. by 121.00 121.00 

Axis Bank against whjch company roisedlfiled 
dispute/complaints and matter is pending 
Tot~ I 315.27 315.27 

26. Capital Commitments : NIL (Previous Year: Nil) 

27. ln the opinion of the Management of the Company1 the Current Assets and Loans and 
Advances arc of the value as stated in fi nancial statement in the ordinary course of business. 
The provision of all known liabilities has been made. 

28. The Company has not received any information from suppliers or service providers, whether 
they are covered under the "Micro, Small and Medium Enterprises (Development) Act, 
2006". Therefore, it is not possible to give lhc infonnation required under the Act. 

29. Tite Company is a Small and Medium Sized Company (SMC} as defined in general 
instruction in respect of Accounting Standard notified under the Companies Act. Accordingly 
the Company has complied with the Account ing Standard as applicable to Small and Medium 
Sized Companies. 

30. Related party Disclosures: 

Related party disclosures as reguircd by AS- I W'Rclated party disclosures" are given below: 

a. Key Management Personnel 
Prodeep Chadha > 
Madhu Chadha > 

Director 
Director 

b. Entilic.>s over which eompanv or mnnagcrial personnel or their relative exercise 
significant influence 
Ambrosia Comer House Pvt. Ltd. 
APT Designs PvL Ltd 

c) Subsidiary of the Company 
Ambrosia Comer House J>vt. Ltd 

d. Other persons reported hereunder arc relatives of Key Management Personnel 
Trnnsaction with the related parties 

Name of the Related Nature of Trnnsactlon Current Year 
2022-23 Pa 

Pradeep Kumar Chadha Directors Remuneration 90.00 



MadJtu Chadha Dire-ctors Remuneration 72.00 45.00 

Avinash Cbadha Salary Paid 30.67 13.94 

Kriti Chadha Salary Paid 6.17 5. 14 

Swati Chadha Salary Paid 6.17 5.14 

Ambrosia Comer House Rent Received 6.20 4.80 
Pvt. Ltd 

Anil Kakkar Salary Paid 7.49 6.82 
Security Re~d Back 67.80 -

Outstanding ar ;tear end 
Rent Security -- 67.80 

APT Designs Pvt. Ltd Rent Received 5.60 -
Sa les ofTicket/Hotel 6.13 0.31 

~ 
Qutstaoding at :lear end 
Trade Receivable -- 0.16 

Note: Related party relauonsb1p 1s as 1dent1fied by the management and relied upon by the 
Auditors. 

31 . Earning per Share (EPS) 

In f s d d 20 tJ I I . fEPS. terms o Accountmg tan ar 1e ca cu at1on o IS R,I VCn b I cow: - - Particulars Current Ye.nr P revious Year 
Profit/(Loss) after tax as per statement of profit & 2,3.3,945.56 I ,36, 147.66 
loss (Rs. l.n hundred) 

Total Number of Shares at beginning of the year 9,28,776 9,28,776 

Total Number of Shares at closing of the year 9,28,776 9,28,776 

Weighted average No. of Equity Shares 9~28,716 9,28,776 

Nominal Value of Shares (Rs.) 10/- 10/-

Basic & di!Uled Earning per share (Rs.) 25.19 14.66 

... 
Earning per share IS calculated by dlvtd mg lhe net profit or loss for the year attributable to equity 

shareholder by weighted number of shares outstanding during the year. 

32. There is no impairment loss on fixed assets on the basis of review carried out by the 
management in accordance with Accounting Standard (AS)- 28 "lmpairmenl of Assets" 



KAFi lJA HOSP ITALITY & TRAVELS PRIVATE LJMlTED 
JCIN: U74899DL1995f'TC064578) 

Notes forming p1n or the Standalone FlnandaJ Statements for tbe year ended 31 Mareb, 2023 

33 R.a i I ls d I toAnays DO ts components 
Ratio Numeralor Oenominotor Current Previous •t. Varinnce 

Yenr Yenr 

(ll) Current Ratio Cum:nt As.sc!S Currtflt 0.73 1.14 (35.99) 
Liabilities 

(b) Debt-Equity Paid-up debt capital (Long Shllfcholdcr's 3.14· 3 40 (7.63) 
Rtd io term f;qulty (Total 

borrowing.s+Shon term LqUit)') 
borrowings) 

(c) Debt Sc::rvice Profit after tn+Finnnce Finance Costs+ 1.46 1.13 29.SJ 
CO'verogc Rlltlo costs+ Depreciation and lease 

amonizatlon puymcnts+Sche 
expenses+Lossi(Gnln) on dulcd principal 
~e ofPropeny Plant & repayments of 
Equipment'~-Exccption:al long term 
ilems borrowings 

(d) Re1um on Net Profits 11fier ta."<es- Average 0. 16 0. 11 43.42 
Equity Ratio Prcference Dividend {if any) Shareholder's 

Equity 

(e) Inventory COGS/Sales A'ernge NA NA NA 
turnover ratio Inventory 

(f) Trude Net Credit Sllles A'verage lnldc 10.26 16.21 (36.69) 
Receivables n.-ccivnbles 
tumovc:r ratio . 
(g) Trade payablcs Total Pun:hases for material Closing Tmde NA NA NA 
turnover ralio consumed+ closing Paynbi\:S 

invcntory•-Qpcning 
in\'CDlOry" 
• inventory excluding 
Finished Ooods & Stock in 
process 

(h) Net Cll)lital Net Sales Average (8.02) 3.81 (310,43) 
turnover nuio Working 

Capital 

{I) Net profit ratio Net profit after tax Net Sales 0.06 0.04 43.85 

G) Return on Earning before intcrcsr and Tangible Net 0.11 0.10 10.66 
CopiU!l employed taxes Worth + Total 

Debt + Defert«< 
To.;~ Llobilhy 

(1.:) Return on Income genemted from f ime weighted 0.21 0.16 33.().1 
investment i nvestcd fllnds avcro.gc: 

invested funds 
in Investments 

-
~~ '_nJI2-" 

t~~ <:' <A- ~ :2} ~ 
( ~ f635JN : 

1

) 

~ Ne Dtlhl ;: 
~ ~ 
~~~dAce~~~~ 

-

Reoson for Var iance 

Prim:lrily due to 
increas.: in non current 
investment 

NA 

Primarily due to 
increase in earnings 

Primarily due to 
increase in earnings 

No inventory in 
company, hence not 
applicable 

Primarily duo to 
increase in tumoer 

There is no macrial 
consumed. hencl) not 
applicable 

Primarily due lo 
increase in non cum:ru 
investment 

Primarily due to 
i ncreasc in earn in SS 

NA 

Primarily due to 
increase in earnings 



34 Otber stmut!ID' jnfonnatjon 

i. The comp:uly does not have 1'111)' Denami property \\-here any proceeding!! h3s been inhiatcd or pending ogninst the company for 
holding 1'111)' benami property. 

ii The Comp311)' has not revalued its property, plant ond equipment or intangible ll.SSCIS or both during the current or previous yenr. 

Iii O.:toils of the title deeds of Immovable properties not held in the numc of the oomp1111y ore ns under:-

Relevant line item in DcscripLion ofilcm of Gross Carrying Title deeds Wbcther title Propeny hcld Reasons for noc being 
Balance Sbcel property Value (Rs. ln held in the deed hokiel' is II 'incc \\hich held in the nome or the 

laes) nome or promotCf', d4te. company 
director or 

Propeny, PlllJltMd freehold Land & Buildings 31.91 Mrs Mndhu Director 01.0-1.2008 11u:sc immovable 
Equipment sirwucd at 1018.SB and Chadha propcttics acquired by 

I 0 I 8.SC. Ar}'ll Sornnj Roed. the comp;m) \I bile 
. Karol Bagb. New Delhi takeover the eotirc sole 

propriCUity business or 
director ~Irs. Mtldhu 
Chadha as on 
01.04.2008. 

iv. The Company hllS not entered mto any scheme oflllT8ngement which h3S an accountmg tmpuct on cum:nt or provlous financial year. 

v. The company bns borrowings from bank in the shape of bank guarantee on the basis of security of current assets. The n:tums and 
SLnements of current assets filed by the company wiUt the bank ore in agreement with lhe books of accounts. 

vi The company docs not ha\ e tmnSJctions or balnnces outstanding with the companies struck orr u/s 248 of the Comp:ltlics Act. 2() 13 

vii. The company docs not hove any charges or satisfaction which Is yet to be n:gihlered with the Registrar of Companies beyond the 
statutory period. 

viii. The company bas not tnldcd or invested in crypto currency or virtual currency during the financial yenr. 

ix. The company has oot been declared willful defaulter by Wl}' bank or financial institution or go,•emmen! or uny government authority. 

x. The company has not ndvunccd or lou.ncd or invested funds to any other person or entity including foreign entity (intermediaries) 
with the und~ndln&lhnt the intenncdlary shall 

a) Directly or indirectly lend or invest in other person or entity identified in any manner \\hnL<;Oevcr hy or on behnl f of the company 
(ultimate beneficiary) or 

b) Provide any guarantee, security or ihe like to or on behalf of the ultimate beneficiary. 

xi. The company has not received :m) fund from any person or entity lnclu<fing forci~ entity (funding p3rty) with the undcrsll'lllding 
(whether recorocd in writing or otherwise) that the company shall: 

a) Directly or indirectly lend or investment in uny other person or entity identified in any manner whatsoever by or on behalf of the 
comp:my (ultimate beneficiary) or 

b) Provide any gulltllntee, security or the like to or on behalf of the ultimate beneficiary. 

xii. The cnmpany has no lransactions which Is not recorucd in the books of accounts that bas been surrendered or disclosed ns income 
during the year in the UlX assessmentS under the Income Tax Act, 1961 (such as SC3J'Ch or survey or any other relevant provisions of 
the Income Ta.-< Ac:t, 1961 ). 

:.iii 



35 Additional lnformRtlon 2022-22 2020-21 
o) Eamlng In foreign currency 

FOB ValucofExports Nil N11 
b) Valueoflmpon on ClF Basis Nil Nil 
c) Expenditure in foreign currency. Nil Nil 

36 Figures for the previous year bave been regrouped, "-'1l1Ttmged nnd reclassified wherever found necessary lo compare to the cun:enr 
yeAr's CltJSSilicMions 

As per our Report or even date 
for Nallata Jain & Associates 
Chartered Accountants 
Firm Rcgn. No. 01 6351N 

Place: New Delhi 
Dale : 04.09.202.3 

On behalf of the Board 

Director Director 
DIN· 01736620 DIN- 0 1736656 

























































NAHATA JAIN & ASSOCIATES
Chartered Accountants

(h opinion on the financial statements does

assurance conclusion thereon

405,4th Floor, Pearl Best Heights-ll.
Netaji Subh&sh Place, Pitampura.

Delhi -110034
Ph. 0l l-41564161

lnd€pendent Auditor's RePort

To The M€mbers of
lGfla Hosplt lity & Trevels Privrte Limited

R€port otr tbe Audit of the Fioancial Strtem€nts

Opinion

we have audited the accompanying financial statements of Krfils Hospit.lity & Trtvels Private Limited ("the

company,,), which comprise th; balance sheet as at March 31, 2022. Statement of Profit and Loss and statement of
iu.n'ero*.ior trr" v"* tr,en ended, and notes to the financial statements, including asummary ofsignificant accounting

policies and other;xplanatory information (hereinafter referred to as "the financial statements")'

tn our oDinion and to the best of our inform.lon and according to the explanations given to us, the aforesaid financial

.rut.,n",ir, giue rh. info*ation required by rhe Companies Act. 2013 ("the Act") in the manner so required and give a

true and fa; view in conformity wiih the Accounting Standards prescribed under Section I 33 of the Act, read with Rule

i oiitr. Corpuni"tle.""ountsiRules. 2014 and acc;unting principles generally accepled in Indi. ofthe state ofaffairs

ofthe Company as at March 3l, 2022, the Profit and its cash flows for the year ended on that dale'

Brsis for opinion

We conducted ouraudit ofthe financial statements in accordance with the Standards onAuditing(SAs) sp€cified under

seciio; 143(10) of the Act. our responsibilities under those standards are turther described in the Auditor's-iiti""il,iii"" 
k, tn" ,qudit ofthe Financial Stalemelrs section ofour report we arc independent ofthe Cornpany-in

u."i.dun"" *ith th" Code of Eihics issued by the lnstitute of Chartered Accountants of India (ICAI) together with the

ethical requirements that are relevanl to our audit ofthe financial statements under the provisions ofthe Act and the

Rules maie thereunder. and we have fulfilled our other ethical responsibilities in accordance with these requircments

u,,J ,t" iCnf'. Coa" of Ethics. we believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion on the financial slatements.

lnformation Other thxn the Finatrcial Statemetrts and Auditor's Report Thercon

ThoComDanv'sBoardofDirectorsisresponsiblefortheotherinformation.Theotherinformationcomprisesthe
r,,i.r,""ii,i" ri.irJJrr rr,e Board.s Repon, inctuding annexures to Board's Report, but do€s not include the financial

staiements and our auditor's repotl thereon.

not cover the olher information and we do not express any form of

ln connection with our auditofthe financial statements, our responsibility is to read the other information and, in doing

.n. 
"onsiaer 

*tretrrer ttre other information is materially inconsistent with the financial statemenls or our knowledge

obtained during the course ofour audit or otherwise appears to be materially misstated'

11.. based on the work we have performed, we conclude that there is a material misstatement ofthis other information.

$,e are required 1o report that fact we have nothinglo repon in this regard'



Respooslbilitier ofMrn.gement and Those Chsrged with Govcrnance for the Financisl St'tements

Th€ Company,s Board of Directors is responsible for the matters stated in section I 34(5) of the Act with resp€ct to the

preparai;n ofthese financial statements ihat give a true and fair view ofthe financial position, financial performance

lni cash flows of the Company in accordance with Accounting Standards and other accounting pdnciples genemlly

accepted in India. This responsibility also inqludes maintenance ofadequate accounting records in accordance with the

provisions ofthe Act for safeguarding ofthe assets ofthe Company and for preventingand detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgm€nts and estimates that are

rea;nable and prudent; and de;ign, implementation and maintenance ofadequate intemal frnancial controls. that were

operatin! effectively for ensuring the accuracy and completeness ofthe accounting records, relevart to the preparation

und pr"int tion oith" financiai statements that give a true and fair view and are fiee from material misstatement.

whether due to fraud or error.

In preparing the financial statements, the Board of Difectors is responsible for assessing the company's ability to

contin,re as-a going concern, disclosin& as applicable, matters related to going concem and using the going concem

basis of accou;tintunless the Board oaDireciors either intends to liquidate the Company or to cease operalions, or has

no reatistic altemative butto do so.

Those Board of Directors are also resPonsible for overseeing the company's financial reporting process'

Auditor's Responsibilities for tbe Audit of the Finencial Statements

Our objeclives are to obtain reasonable assumnce about whether the financial statements as a whole are free from

materiai misstatement. whether due to fraril or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance with

SAs will always detect a mrerial misstatement when it exists. Misstatements can arise from fraud or error and are

considered maierial if, individually or in the aggfegate, they could reasonably be expected to influence the economic

decisions of users taken on the basis ofthese financial statements.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit- we also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design

and peiform audit procedures responsive to those risks, and obtain audit evidence that is suflicient and appropriate to

provide a basis foi our opinion. The risk ofnot detecting a material misstatement resulting from fraud is higher than

ior one resulting from erior, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of intemal control.

. Obtain an understanding of internal controt relevant to the audit in order to design audit procedures that are appropriate

in the circumstances, bit not for the puryose ofexpressing an opinion on the effectiveness ofthe Company's intemal

. Evaluate the appropriateness of accountins. policies used and the reasonableness of accounting estimates and related

disclosures made by management.

. Conclude on the appropriateness ofmanagement's use ofthe going concem basis ofaccounting and, based on the

audk evidence obtainej. whether a materiai uncertainty exists relaled to events or conditions that may cast significant

aorOt on tt," Co.puny'i ability to continue as a going concem. If we conctude that a material uncertainty exists, we

are required to draw ;$ention in our auditor's report to the related disclosures in- the financial statements or, ifsuch

discloiuresare inadequate, to modify ouropinion. Our conclusions are based on the audit evidence obtained up to the

date ofour auditor's ;eport. Howev;r, future events or conditions may cause the Company to cease to conlinue as a

going concern.

. Evaluate the overall presentation,

whether the frnancial statements
presenlation,

structure and content ofthe financial statements, including the disclosures' and

represent the underlying transactions and events in a manner that achieves fair



we communicale with those charged wilh governance regarding. among other matters, the planned scope and timin-g

"fifi" "ra;i""o.ig"in"ant 
aurlit"findings. inctuding an):significani deficiencies in intemal control thal we idenrify

during our audit.

we also provide those charged with governance whh a statement thal ue have complied wilh relevanl ethical

requirements regarding indep:endence.;nd to communicate whh thern all relationships and other matters that nay

reasonably te thoughtio beai on our independence. and where applicable. related safeguards'

Reporl on^Other Legal snd Regulatory Requir€ments

t. As req;ired by the companies (Audiror's Repofl) order, 2020 (..the order..), issued by.rhe centrat covernment ot
tn.tia in tenn; ofsub,section (l l) ofsection l4l ofthe Act. we g;!e in "Annexure A" a statemenl on the matters

speciiled in paragraphs 3 and 4 ofthe Order'

L As required by Section 143(l) ofihe Acr. based on our audil we repon that:

a)wehavesoughlandobtainedalltheinfonnalionandexplanationslvhichlolhebestofourknowledgeandbelief
were necessary for the purposes ofour audit.

b) ln our opinion. proper books ofaccount as required by law have been kept by the Company so far as il appears

liom our examination oflhose books.

cl The Balance Sheer. the Siatement ofProfit and Loss and the Cash FIow Slalement dealt with by this Repon are in

agreement with the relevanl books ofaccount.

d) 1n our opinion. the aforesaid 1'lnancial sl3tements compl) ,',,ith the Accounting standards specified under section

l3l ofthe Act. read wilh Rule 7 ofthe Companies (Accounts) Rules 20l'1'

c) on the basis oflhe rvrillen representations received from the directors as on March 31. 2022 taken on record by

the Board of Directors. none of the directors is disqualified as on March 31, 2022 from being appointed as a

director in lerms ofSeclion I 6'1 (2) of the Act.

l)wilhrespecttotheadequacyoflheinternalfinancialcontrolsoverfinancialreportingoftheCompanywith
reference to the Financial statements and the operadng effectiveness ofsuch controls, refer to our separate Report

in "Annexure B 10 this repoili

g) wilh respecl to the other matters to be included in the Auditor's Report in accordance ''vith Rule ll of the
- 

Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best ofour information and according to

lhe explanations given to us:

i)TheCompanyhasdisclosedtheimpactofpendinglitigationsonitsfinancialPositioninitsfinancialstatements
Refer Note 25 to the financial statements;

ii) The company did not have any long-term contracts including derivative contfacts for which there were any

material foreseeable losses

iii) There were no amounts which were required to be transfened to the lnvestor Education and Protection Fund

by the Company.

iv) a. The Management has represented that to the best of its knowledge & belief' as disclosed in the Note

14 to the acc;nts, the company has not advanced, loaned or invested any funds (either from bomowed

funds or share premium or a;y;ther sources or kind of funds) in any other persons or entities' including

foreign entities (.,lntermediaries,'), with the understanding, whether recorded in writingor otherwise, that

the litermediary shall, directly or indirectly tend or invest in other peNons or entities identified in any



manner whatsoever by or on behalfofthe Company ("Ultimate Beneficiaries ) or provide any guarantee.

security or the like on behalt otthe Ukimate Beneficiaries.

b. The Management has represented that to the best ofits knowledge & belief.as disclosed in the Note 341o

the accounts. the Company has nol received any funds lrom any persons or entities including foreign

entities ( Funding Parties"). with the understanding. rvheiher recorded in writing or otherwise. thal the

Company shall. whether. directly or ;ndirectl). lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Pary' ("Ultimate Beneficiaries") or provide any

guarantee. security or the like on behalfoflhe Ultimate BeDeficiaries.

c. Based on such audil procedures considered reasonable and appropriate in lhe circumstances. nolhing has

.. come to our notice that has caused us to believe thal the representations under sub-clause a, & b, conlain

any matrial mis-slatemenl.

v) The Company has not declared or paid any dividend during lhe year.

h) With respecl to the matter to be included in the Audilors Repon under Section 197(16) ofthe Act. in ouropinion
and according to the information and explanations given 1o us. the limil prescribed by section 197 fbr maximum

pennissible managerial remuneration is not applicable lo a Private Limited Company

lbr Nahata Jain & Associates
Chartered Accountanls
FRNr0l635lN

Fl.-*"
anil k.lain
Pann\Yem No.oclqll

Place: New Delhi
o"r". e7f o8l r6z'2-
t;DrN: Z2o1 a.\ t 2 49 EAac-13q I



Annexure'A'To the lndependent Auditors'Report ofeven date on the financial statements of Kalila Hospitality &
Trsvek P vrt€ Limited

The Annexurc referred to in paragraph I under'Repon on Other Legal and Regulatory Requirements' section of
Independent Auditors' Report to the members ofthe Company on the financial statements for the year ended March
3 I . 2022. we repo( that:

i) ln;spect of Property, Plant & Equipment(including Right ofUse assets) or intangible asse6:

a) A) The Company has maintained proper records showing full pa(iculars, including quantitative details and

situation of fi xed assets.

B) The Company has maintained proper records showing full particulars oflntangible assets.

b) The Company has a program ofverification to cover alllhe items offixed assets in a phased manner which,
in our opinion, is reasonable having regad to the size ofthe Company and the nature of its assets. Pursuant
to the program, fixed assets were physically verified by the Management during the year. According to the

information and explanations given to us, no matetial discrepancies were noticed on such verification.
c) The According to the information and explanations given to us and on the basis ofour examination ofthe

records ofthe Company. all the title deeds ofimmovable properties are held in the name ofthe Company

except in following cases:

Descriplion
of property

Gross
carrying
value

Held in Whether
promoter!
director or
their relative
or employee

Period held Reason for not being
held in name ofcompany

Freehold Land &
Buildings situated
at 10185B and

l0l85C, Arya
Samaj Road, Karol
Bagh, New Delhi

31.6t
lacs

Mrs
Madhu
Chadha

Direclor Since
0r.04.2008

As explained 1o us these

immovable properties
acquired by the company
while takeover the entire
sole proprielary business of
director Mrs. Madhu
Chadha as on 01.04.2008,
hence no registered sale

deed in the name of
comDanv was executed.

d) Accordingto the information and explanations given io us and the records examined by us, the Company has

not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both

during the year. Accordingly, the provisions of clause 3(i)( d) of the the Companies (Auditor's Report)

Order,2020 are not applicable.
e) Accordingtothe informalion and explanations givento us, no proceedings have been initiated or are pending

against the company forholding any benami property underthe Prohibition ofBenami Property Transactions

Act, I 988 (as amended in 20 1 6) and rules made thereunder. Accordingly, the provisions of clause 3(i)(e) of
fie Companies (Auditor's Report) Order, 2020 are not applicable.

ln respect of Inventory:

a) According to the informalion and explanations given to us, lhe Company does not have any inventory.

Accordingly, the provisions ofclause 3(ii) (a) ofthe Order are not applicable.
b) According to the information and explanations given to us and the records examined by us, the

Company has not been sanctioned working capital limits during the year in excess offive crore rupees, in

aggregate, from banks or financial institutions on the basis of security ofcurent assets Accordingly, the

provisions ofclause 3(ii) (b) ofthe Order are not applicable.

ii)
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(b) The Company has not been declared wilful defaulter by any bank or financial institution or any other
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(d) According to the information and explanations given to us and on an overall examination ofthe financial
statements ofthe Company! funds raised on short term basis have, prima facie, not been us€d during the
yeer for long term purposes by the Company.

(e) According to the information and explanations given to us, the Company does not have any subsidiaries,
associatds orjoint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 3(ixxo ofthe Onder is
not applicable to the Company.

x) a) Aacording to the information and explanations given to us, the Company has not raised any money by way of
Iniflal public olfer or future public offer (inctuding debr instrumenis) during the year. Accordi;gly,' rhe
provisions of paragraph 3(x)(a) of the Companies (Auditor,s Report) Order, 2020 are not appticablJ io the
Company.

b) During the year, the company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible). Accordingly, provisions ofclause 3 (x)(b) ofthe
Order are not applicable.

xi) a) As per the information and explanations given to us on our enquiries on this behalf, there were no frauds on or
by the Company which have been noticed or reported during the year.

b) In our opinion and according to the information and explanations given to us, no refiort under sub-section (12) of
section 143 ofthe Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Covemment.

c) As represented to us by the managen_ent, there were no whistle blower complaints received by the Company
during the year.

xii) The Company is nol a Nidhi Company. Accordjngly, provisions ofclause 3(xii)(a) to (c) ofthe Order are not
applicable.

xi;i) In our opinion and according to the information and explanations given to us,, all transactions entered with the
relaled parties are in compliance with section 188 ofcompanies Act, 2013 and the details have been disclosed
in the financial statements as required by the applicable accounting standards. Further in pursuance ofsection
177, Company being a private company is not required to form audit committee and accordingly the provisions
ofsection 177 are not applicable.

xiv) a) In our Opinion and based on our examination, the company does not have an intemal audit system and is not
required to have an internal audit system as per provisions ofthe Companies Act 2013.

b) The company did not have an intemal audit system for the period under audit.

xv) ln our opinion and according to the information and explanations given to us, the Company has nol entered inlo
any non-cash transactions with the dirictors or persons connected with them covered under Section 192 olthe
Act. Accordingly, provisions ofclause 3 (xv) of the Order are not applicable.

xvi) The company is not required to be registered under Section 45lA ofthe Reserve Bank of Indi^ Act,1934 (2 of
1934). Accordingly, provisions ofclause 3 (xvi) (a) to (d) ofthe Companies (Auditor,s Report) Ordet2020 are
not applicable

xvii) Accordingto the information and explanations given to us, the Company has neither incured any cash losses in
the financial nor in the immediately preceding financial year.

xviii) There has been no resignation ofthe statutory auditors during the year. Accordingly, provisions ofclause3 (xviii)
ofthe Companies (Auditor's Report) Order, 2020 are nor applicable.



\i\) According to the iniormation and explanalions given to us and on the basis ofthe financial ratios, ageing and

expected 
-dates of realization of financial assets and payment of financial liabilities, other information

ac;ompanying the financial statements, our knowledge of the Board of Directors and management plans and

based on ourixamination ofthe evidence supporting the assumptions, nothing has come to our attention, which

causes us to believe that any material uncertainty exists as on the date ofthe audit report that company is not

capable ofmeeting its liabilities existing at the date ofbalance sheet as and when they falt due wilhin a period of
one year from thelahnce sheet date. We. however. stale that this is nol an assurance as to the future viability oi
the ;ompany. We further slate that our reporting is based on the facts up to the date ofth€ audit repo( and we

neither give any guarantee nor any assurance that all liabililies falling due within a period ofone year from the

bdance sheel date, will get discharged by the company as and when they fall due.

According to the infoimation and explanations given to us, rhere are no unspent amount, in respecl ofother than

ongoing trojects, which are required to be transferred to Fund specified in Schedule VII to the Companies Act

in iomllianie with second proviso to sub-section (5) ofsection 135 ofthe said Act. Accordingly, provisions of
clause 3 (xx) (a) & (b) oflhe Companies (Auditor's Report) Order' 2020 are not applicable

consolidated Financial statements are not appticable to the company. Accofdingly, provisions ofclause I (xxi)

ofthe Companies (Auditor's Report) rJrder, 2020 are not applicable.

xx)

xxi)

for Nahata Jain & Associates
Chartered Accountants
FRN:016351N

&tr1
AnillX.hin
PartJer. Mem No. 09.]912

Place: New Delhi
oar.: a1ls(l262-'Lrtl
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TI.. Anrranr.e B to rhe rndependent Audirors' report on lhe Financiar statements of Kafira Hospitarity & TraversPriv.ta Limited for the y€ar ended March 3 I st 2022.

Report on th€ Internar Finsnciar contrors with ref€rcnce to the aforesaid Finsnciar statements underclaus€ (i)ofSub-scction 3 ofSection 143 of th€ Companies Act,2013

we'have audited the intemar financiar contrors over financtar reponing or Karira Hospitarity & Trrvers privste
Liirited as of 3lst March 2022 in conjunction with our audit ol rire Financial Starement's tor the year ended on thatdate.

In our opinion, the oflrce has, in aI materiar respects, an adequate internal financiar contrors system over financial
reporting and such internar financial contrors over frnanciar reporting were op€rating effectivery as at 3 ts tMwch zozi.,
based on the intemal control over financial :epon ing criteiia esiabtishei ty rrri ori,"" 

"on.ia".ing 
the essential

compon€nts of int€rnal control stated in the Cuidanc; Nore on Audir of Internal Financial controls Over Financial
Reponing ( the "Guidance Nore',) issued by rhe Instirute ofCha(ered Accor"lurt, oii;;i;.'
Mrnsgement's Re!ponsibility for Internal Financial Controls

The oflice's managemenl is responsibre for estabrishing and maintaining intemar financiar contrors based on theintemal conhol over financiar reponing criteria establishrd.by the oflice- consiJ".inf ti. ..."rtiur components ofinlemal control stated in the Guidanc€ Note. These responsibirities include rh"a".ign, i.'pt"r.rtution and maintenance
ofadequate intemar financiar conrrors that were operaring effectively for ensuii"!'in" 

"i"riy -a "m";"nr 
conducr ofits business' incruding adherence to offrce's poricies, rhi sareguariing of itt 

"ti"tr, 
,n" priu""tion 

"nd 
detection of

klg:,:,"I".T".. *" accurac) and cornptereness of rhe accoinring i*-a.. ,,J ,i. ii,i.]y preparaiion or retiabte
Inancrar rntormalron. a5 required under lhe Companie, Acr. 20lj (-Act.).

Auditors' Responsibility

our responsibirity is lo express an opinion on the ofliceh internar financiar contrors over financiar repodng based onour audit. we conducted our audit in accordance wilh rhe Guidance Note and the StandaJs on euaiting, prescribed
under section I 43( I 0) of the Act, to the extent applicable ro an auait or irrernar nnancia] coitro ls wjth reference to the
Financial Statemenls. Those Slandards and the Guidance Note require that w. 

"orptf *itii'"tf,i"ut ,"quirements andplan and P€rform the audit to oblain reasonable assurance aboui wherher adequat'e inte.nar nnan"iat conrrols overfinancial reporting was established and majntained and if such conrrols operareA effecriueiy in aff rnateriat .espects.

our audit inv-olves Performing procedures to obtain audir evidence about the adequacy offie intemal financial controls
syslem over financial reponing and their opemling effecliveness. Our audir of;nr..i finun"iuf .ont ols orer financial

::fl:q]l_:lyl.: :"o'"rng 
an undersrandins ofinremat financiat conrrots over financiar reponins. assessins rhe riskrnar a male,ar \^ear\ness exrrrs and tesr;ng and evaluating lhe design and opemling effecliveness or internar control

based on the assessed risk. The procedures serecred aepenJ on rtre aiairot s 1Lrag..i,,_i""iuJirg 9," *.essment ofthe
risks ofmaterial missratemenr ofthe Financial Stalemenrs. wherher due ro tmd".;;;. - -
we believe that lhe audit evidence we have obtained is s!mcient and appropriare to provide a basis for our audit opinion
on lhe Omce's internal financial controls s) srem oue. financiat reponing.'

Me8ning oflnternrl Iinancisl Controls over Financial Reporting

A oflice's inremal financial conlror over financiar reponing is a process designed to provide reasonabre assurance

::gg,:c^lT,l: lllllil "f 
financiat reponins and rhe prepirarion or Financiui srurem'enrs ro, e*1._at purpoles in

accoroance wrth generally accepled accounting principles. A OfIce's internal financial control over financial reporting

::.] 1l::.t*.^rjli.l:::I procedures that ( t. )lxrtain to rhe maintenance of records *rat, in reasonatre aerail, accumtety
ano tarrl) retlecl the tmnsac(ions and disposilions oIlhe assets ofthe Liaison Officsl (2) provide reasonable assuranci
that.lraflsacl-ions,are recorded as ne(essary to permit preparation ofFinancial SruLementsin ac.oraanc" *irtr gen.*tty
1::e{:13 :jroun: 

nC principles. andrhat receipts and expenditures ofrhe OInce are being made only in accordirce witirau(no,zarons or management of the oflice: and (3) provide reasonabre assurance regarding prevention or timery



dstection of unauthorized acquisition, use, or disposition ofthe oflice,s assets that could have a material effect on theFinancial Statements .

Inh.r.nt Limi&tions oflnternal Filancisl Controls Over Fin!ncirl Reporting

Because ofthe inhercnt limitations of intemar-financiar controh oler financiar reponing, incruding the possibirig of
::l,f^i:i.:'-,-Tr..",", ,"nagemenr overide.of conrrots. materiat missrareme",, i* io?"oio. ,.ura rrlay occur andnor De detected. Arso. projeclions ofanv evaruation ofthe intemar financiar controls over financiar reponing to n tu."periods are subject ro the risk that the intemarfinanciar conrrotover financiat rcponing.uy i""o." inua"quut" *.uur"ofchanges in conditions. or that the degree ofcomptiance wirh rhe policies or 'pr"..irr"Jr", a"*i*"".
Opinion

ln ou opinion, to the best ofour informarion and according lo the expranations given to us, the company has, in a,material respects, an adequate intemal financial controt. ,!.t". ou", fin"n"iri r?p*i"e ;a *"L i"temal financial
::1ti]:,i1"'- fi:-"hl *po ins $ere operaring erTectirety as ar r,a*.t ;r. iOzil U*& 

"n 
rrre crireria ror imematnnancrar contror over financiar reponing estabrished by rhe company considering rhe essenriar components or inlemarco rol slated in lhe cuidance Nore on Audir of rnrernar r'inaniiar conrrors o.ir iirrr"i"fi"p.ni"g issued by rhe

for Nahsts Jain & A3socirtcs
Chartered Accountants
FRN:016351N

1d I le,'/
Anil l( JEir
PannLyem No. oelqr2

Place: New Delhi
Date: 27[,sBtaoZL
uDrNt 220131t < Aq€nHc lz1 I
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KAFILA HOSPITALITY & TRAVf,LS PRII'ATT LIMITED
ICIN: t ?:t899DLl99SpT(.06r5781

I]OT IlI'AND LIABILITIES
t!!E!)ddef!!s!b

:i!t-Cu efi Liabitti*
,tr l-ong Tem Liabililres

I)glltred Tax Liabilites (Neo

(it entLio lilia
Sh,rt t rn Borosings

-duc to Micro and SnaI Ent€Ipriss
-duc lo olher rhM Micro md 56.ll E eQris6

lrrh$ Cff cnr tiabililics
'lh.n-r(m pmvisrois (Neo

Tor.t Dquit rnd Ltrtititi.s

1\S[ lS
t:.e!r9!!!!!t!_/b!g
,rpE4!.9&!&!scipne!Ei!d]4! e

(i)Prepeny. planl and Equipnenr
(ii) I nta n8i hlc assets

NoD Cutretrt InvcshenN
I Jre lern Loan& Adva.cs
()rh.r Notr CuftDl Assets

lui.ctt Assets

l ash & (ash lquivalmls
.i.,n rlm l-oans & Advm*s

Totrt Ass.r!

1,lll,rli.ait Accoufl ing policies

Brlopc. Sher d! rt Jlst M{r.h.2022

3 92,an.6o
4 1.289_539 90

5 22,614.00
6 14.20E.44
7 1,164.21

8 4.706.336.24

(Rs. ir Hurdred.t
as o\

3t.0J.2022

1.382.417 5o
92.A17_60

t.t,t4.9ll73

l3_665.00

12,7s6_35

3.702.27

4.9a7.976.65

t05 8r 0 7,
1,035,432.t5

10.9E668

ASON
J1.0J.202t

,\Jpcr ou Reponolevendare
li, \,hrr!Jritr & A$o.i.t s

l'nr l{L!i No 0l615tN

F)r>-'
r. ,*, \si1_!. o.rqr:

r*c ezlo 3l r-zz-
DIN,01736620

1,231.1a9 33

30,r23 62

386,050.86

DlN, 0 t 716656

l0
lt

814,902.91

. :.r:!.gr:.9! - 6.t2s.t10.22
7J?9.,t29.19 ?JO7Jai.t7

12

l3
l,t
l5

I6
l7
t8
l9

t-2

121.894 0l

200.00000

93.?55 60
164,347.32

323,444.26

161.253 05
6,224,93676

92.295 26

200.000.00

93,755 60
579,99695

60.76153

708.759.51

5.926,678.208e,198.n 6.-!2.11?2! 3l4,E3l 02 7,0u,03231
7)19A29.19 1)979E3,17

l hc u..onrpan,-ing notes arc an inte8ml pan otlhe Iinmciat sratem€nts

u Da N:- 22 692? t?. AO€AHcr39t



KAFILA HOSPITALITY & TRAVEI-S PRIVATE LIMITf,D
ICIN: U74899DLl995pTC06457El

RI]Vf,NUE
i(evenue from Operation

'I'otal Income

EXPENSES

lmployees Benefit Expenses

Finance Cost

Other Expenses

Depreciation & Amortisation

Totsl Expenses

Profir(Loss) for the year beiore tax

i 4]-Expense

-Current Tax for current year

-MAT Credit Adjustment
-Current Tax tbr earlier year

Defbrred Tar
P.ofit,i(Loss) for the year

i arning Per Equity Shares:

Basic

l)iluied

Signifi canl Accounting Policies

1 ,404,7a9 .54

I r0,993.75
3,068.792.10 1,515,783.29

211,964.62

1,12s,786.69

r,463, r60.17

9,581.41

202,023.22

576.907.9i
596,585.25

8,592.s3
2,810,192.A9 1,3E4,108.97

t98,299.21 t31,674.32

51,770.00

8,480.50

r,439.08

461.97

20,540.00

(6,052.3 t)
136,147.66 I | 7.t 86.61

14.66

t4.66
12.62

t2.62

The accompanying notes are an integral part ofthe financial statements.

1s per our Repo( ofeven date

rbr Nahala Jair & Associates

aha11ercd Accountants

tirm Regn. No.0l635lN

f,^,
\nil K Jair )

r'artrhq Mem. No. 09lql2

#^^ FLi-J-u
(Mrdhu Chadha)

Director

DIN- 01736656

(Pradeep Chadha)

Director

DrN- 01736620
Place : New Delhi

cate : 27f ofl 16zz-

uD,! )- 2?o131t4 6qgqrls r rl

Statement ofProfit and Loss for the vear ended 3lst March.2022

ior the

Year ended

31.03.2022
Note

20

2t

22

23

24

t-2

3.O47 .873 .34

20.9t8.76

(Rs. iD HuDdreds)
For the

Yerr ended

31.03.202t

@



KAIILA HOSPITALITY& TRAVf,LS PRIYATO LIMITID
lCtN: t 7.1899Dl.t 995PTC06{S?81

Carh Flotr S em..t for ti€ ve{r e.ded I I st Mar.h 2022

\ ( {iH r I O\r } Rolr,t OPERAI t\c;?Tt\ tr trs
Ncr proitr/(kxs) betbre ta\ & exraordinary items
r.dj!!!!uent ior :

Ocp'-eciation & Amonisalion
Prior pcriod ad.iustmenl for propeny. plan! & equipmenh
I o:i'lProul) on Sate of property, planl& Equipment

.)perating Profil belbrc working capital chmges

.\d.iustmenl ib. chmees in opemtine assets
'lradc & Orher Receivables
Shon Tem Loans & Adveceq
Olhcr Current Asseh
Shonrcm Boflotrings
I'ade Palable

Other Currenr Liabilities
other shonrrnr provisions

(.hh (r'ncralro Jrom {used tor rOpe.alions

l,irect l axes provislon/adjusred

\er Cash liom Operadng Activiries (A)

B. CASH FLO\ry FROI!,I INVESTING ACTIVITIES
Addirion in Property, Plant & Equip

Sale Proceeds irom Propeny. plant & Equipment

Lons'Icrm Loan & Advmces
.\et Cqsh ased in Inesting octirities /B)

(I. i.,\SII ILOW FROM FINANCING ACTIVITIES
l-0n8Term Provisions
()rh$ Long Term Liabilities

,,. i.T INCREASE IN CASH AND CASH
IiQUIVALENTS (A+B+C)

( J.h Jnd.6h eautrdlenl)al beEinnrne o,'lhe \ear :

Cash & Bank Balances
('4sh andljash eduivalenBat closinqofthe vear
( ash & Bank Balances

212.600.80

(262,680.68)
(298.258.56)

225,U2.a5
(28t,590.41)

308.975.t4
(200,529.93)

- (509,05t.59)

3l st Mrrch.202l

131.674-32

8.592.53

(90.750.83) (82,158.10)

49,516.02

(8,202.93)
(2,4t t,288.67)

(13,920.87\

1,907,822.40
(32,t91.96)
242.940_6e

( 19,860.80, r194.702 l5)

Slst Manh.2022

9.581.41

4,915.73

(44,950.36)

1,050.00

\164.34 7 _32)

198.299.2 r

t4,r0t.59

1296,450.79)

(51,209.08)

(349.659.87)

(345.rE6.8)

(20,540.00)

(365,726.13)

(1,784.95)

120,000.00

(25,000.00)
(208.247.68) 93,215.05

r.452.09

8.949.00
275.00

2,900.00t0,401.09

(547,s06.46)

3,175.00

(269,336.08)

978.095.5970E.759.51

\.s |cr our Reponolevcn date

for linhata Jain & Associrtes
. .,l(1ed r\ecountanls

' ri Ir.B No.0l635lN

LA)
fL-t-JJ4..<--..---

P:,h.( r'l<m Nu ut)1912

(PradeepChrdhr)

D1N.01736620

(Mrdhu Chldhr)
Director
DIN-01?36656n"", 17 l"8l""zz

uDzNr- ??o9? 9 t4 AqEAvtc131|

\
)



KA}'II,A HOSPITALITY & TRAVEI,S PRIVA TE LIMITEI)

NOTE l: CORPRATI |NI'ORMAT|ON

Kafila Hospitalily & Travels privale Limired is incorporated on 20th January.l995. The r€gistered
office ofthe company is siruated at 10185-C, Arya Samaj Road. Karot Bagh, r.ri* 6"ff,i_iiOOOs.

l he Company offers all laavel Related Services under one rool The Company,s main line of business
rs operation) is to senr rhe B2B agenl5 and corpomle clients uilh lhe best possible ravel relatedser\rces ano whote sejjing Air ticket_ Horels and Senices amongsl Retail lrivel Aggn6 611 a.m,,
India.

NOTE 2 :SICNIFICAN'I ACCOUNTTNG pOLtCIES

c)

d)

a)

b)

1)

Basis ofAccountins
The Financial Statements have been prepared on a going concem basis under the historical
cost convention on accrual basis ofaccounting and in accordance with mandatory accounting
standards issued by the Inslitute ofchartered Accountants of lndia and refened io in Section
2l l(3C) ofthe Companies Act, 2013 and generally accepted accounting prjnciples in India-

ProDertv. Plant & EouiDmenr
Property. Plant & Equipment are stated at cost of acquisition, and/ or construction less
accumulated depreciation. The cost comprises ofthe purchase price and any olher directly
attributable cost of bringinf the assets to working condition for its intended use and net of
CST credit availed.

D€preciation
- Depreciation on all Property. Plant & Equipment has been provided to the extent of

depreciable amount on Written Down Value method, based on useful life of the eGsets as
prescribed. in Pal1 C ofSchedule II ofThe Companies Act.20I3.

- Deprecialion has been calculated on promla basis in respect ofall addition/deletion made in
the assels.

- No amount is being written oflon leasehold land and freehold land.

lnvestment
Non Current lnvestments are valued at cost of acquisition after deducting provision ii any
made for pernanent diminution in the value as at the date ofBalance Sheet.

e) Cash & Cash Equivslents
Cash and cash equivalents comprise cash, cash on cunenl accounts and cash on deposits
accoun8 with original maturity of less than 12 months with banks & corporations dnd
cheques in hand.

Revenue Recoenition
AII lhe revenue/income and cosrexpenditures are accounted for on accrual basis.

EmDloYee Benefits
- All employee benefits payable/ available within twelve months ofrendering the service are

classified as short- term employee benefits. Beneflts such as salaries, wages and bonus etc.
are recognized in the Profit and Loss Account in the period in which the employee renders
the related service.

- Regular monthly contributions to Employees State Insurance and Employees provident fund
are made as per provisions applicable.

6rr<\
r\



j)

k)

h)

provision for grauiry is been provided in the books as per AS-15 and the same is noltirnded
- ll-f:.or*,, does nor have an) policy regarding leave encashment, hence no liability onlhls account is booked

Borrowine Cost
Funds Borrowed are ulilized for the business purpose and the cost of borrowed funds have
been accounted and clarged to revenue account on accrual basis. Borrowing cost direcfly
attributable to acquisition of eualirying assets is capitalized to the cost oisu"h ;;;. ---'

Earninq per Share
In determining earning per share. rhe company considers the net profit after tax and includss
rne posl la\ eltects ol an) e\tra ordinary items. The number ofshares used in comDutlnq basic
& dilured t P\ is weighled atemge number of shares ourslanding during lhe p"rij. "

Taxation
-Provision for cunent tax is made in accordance with the provision of lncome Tax Ac! | 961 .
If any further liabiliq/ arises on account of tax for the iear under audit, the same siraLl be
considered on payment basis.

-Deferred lax assets and liabilities are recognized for future tax consequences attributable to
the timing differences that results between the profits offered for incomi oar and Drofit as oer
the financial stalements. Deferred tax assets and liabilities are measured as per the tax
mtes/laws that have been enacted or substantively enacted by the Balance Sheet dite.

Provisions. Contine€nt Liabilities and Continqent Assets
Provisions involving subshntial degree of estimation in measurement arc recognized when
there is a present obligation as a result ofpast events and il is probable that there will be an
outflow of resources. Coltingent liabilities are disclosed in the Notes to Accounts.
Contingent assets are neither recognized nor disclosed in the finarcial statements.

i)



- XAFILA HOSPITALITY& TRAYf,LS PRIVATE LIMITf,D
[(jtN: l]74B99DLl9r5pTC06.tS?81

\olesformiiqor.rotth.Fin.ncirtst.km.nrrtorth.v.rr.nd.dJt 
M.r.h.2022

31,0t.2022
AS ON

3t.()3,2021\ot. 3: Sfiir.Cr.itol
I I Aulonsed

1000000 Equny Shares of R5 I O/- each
(Prev'ous y€r:000000 Equiiy Shar6 orRs tO/, ech)

ll lssued. S ubscnbql & p. id-up
796i00 &ufy Shas(pevioB yea
796700 Eqrity Sh@rofRs rol- each
luLlr pld up lor c6h

Lll!76 Lqury Sharcs (PEvrous yed
I l:076 ) ol Rs 10/, €och fulty paid up for
considedlon oiher rhan cr{h

200.000 00

92,A17,6t

200.000.00

8,20? 60
glafi.60

ll rhecorp th6ofrvom.r6sorequitvsharcshavilgapdvaru.ofRs ro/- p.r sh@ E&h hordq of equi$ shffi n.ndkn ,or
Eir pdu vorig aghr ri lhe eved ot rqudarion ofcompanv, rhe hord.n ofequ y shfes lir be cnhrhd ro Ec.p. rner dstribur,on
oratt pkfecnliat mbunrs The dnriburion wrll b.in proponloi lo rh. iunrb€rof.qu ] sh4s held b! rhe shmhotde(

it Rc(oncihrionofSh.r.s
Shlr.s ofprr vrlu. Rs.l0l-.!.h

outslandrs at lhe bqinning or rhe y€or 9,287.760 9241,16J

bought bek during &e year

outimding at $e end olthe yem

928,176

Nit
Nit

928.776

Nit
Nil

9,281,16a

92a,n6
Nil
Nit

928,116

Nit

Nit

9,28?,?60

Ii Derrihofsh,r€hotd.rs

584,412

215,1J1 29 65%
534.411

2',15,311 29.65ta

Shrft holding of Promote6
%ofrDorshrr6 % Chrng! dnringihe ro.otshr6

AnrlKumarKakklr

!gEi!A!!!!s-&-Scrdu
1 I Secunnesoremium.ccounl

As pcr last Account

Addirion du.ingth€ yqr

584.43:

215,311

19.671

lo.ll6
22.000

8.000

6292
29 65

2.17

I ll
2t7

584332
715,311

19,6?r

r0,lt6
22,000

8,000

6292
29 65

712
I Il
211
091
086

.411.t1040 411,21040

I I Surplur/ideficiu in staren.nt ol.roin md l6s
Balance ar de beginnin8 ol dE y@r

Add Ner Prctr(Lo$) for rhe year

MAT Cftditadiustn.nt lbr.oli.r yeu
(B)

(A+B)

411.21040 4I,230 40

8,.18050

8i6,109 50

_______L!!2.ti2&

I17,t 86 6l

?ll,68r t3

_______L!!!fl!L



r(AtILA HOSpr IALIT\. & TRAVELS pRrvAt.E LtMrTf, D
lctN: tr7{99DLt995PT(A6.|5731

\oi€s formine o,.t otrh. Finrncirtsrnen.nh for rh. t.r.end.d !t M.rch.2022 
(R!.inHundr.&)

ASON
3t.03.202,

22,51,100

72,614,00

\or. 5 : Orh.r lrn! T.rm Lirbihi.s
secunu Deport @d liom Agent

Noie - 6 i Lon!T.rm provisions

\or.,7: D.f..red TI L.ibititi..
ln lnE qirh ihe mefiod recommcnded by rhe Ac@unlng Sbndsrd AS-22 on
.' J Irb IrF\a:on l]n Mdrcl .'n?:are8renasunder
Derer..d f ,r Lirblliti.s
'I ming Drfierence h depeiabte dssec

13.655.00

r2J56.3s

AS ON
,t.03.20rr

. f,102 27

t,102.21

4,941,9266s
{,rE?.r6.6s

'Acounnns tbr Taxes on Incone, compooenr otdefetr d Lq 6se6

\o.. - 3: Shorr'r.rn Borro*ing
overdran thc'liq nom btrks (Securedl

\ore - r:Trrd. P.!.br.
9 I Tora I ou$unding d ues of MSM Er
9: Toral ouKandins dues of o$er tan MSME

o!.idmnlrin,vorkilgcaDiraldlh d l@i lt.ilnEs iion unon Bank of lndi! rogerher s[h inr.ren md orh.r cheg.s lh.rcon @ sur.d by *r, oac{uihht
rongage otr dre prns of inlrovalb€ propeny siru0r.d ar t0 t 85B & 10 I B5C, Aryr Smaj Rod. Kmt Bagh. N* &lhib.longinS ro rh. Cmpoy, ic dils6 ed

relar\ s ordnedo6 aM aho p€sourly s@inr&s by nE dirccroG orlhe company The aroresid &.rli;s orOD limn md s;lk;ng csprbl dmurr lN t&ililics
cin Es rat of rnleren 6 per rms of slcnon tut rpaylbl. on demdd

overdmi ia.rLins fom D.ursh. B k rogdher strh meei od orh.r.hdges d.ron arc *curcd bv say ot.quibbtc mong.g. on dE mmealb. Drop.nybear[ No 20]-201D/s. New Rrj inder Nag.r, Ddhi b.long'ng ro rhe drcdoE oflh. conpanv 0d dld ihstr r.hli"6 md .le p.;o.lly gl)lmrEs by nE
dnddor oarhe company Th. rlorsid racitnics 6ies Brc of jnreGr 6 ps r.ms ofsndioN and repiylbte o. d.mmd

.114.785 86 105,810.72

105.8r072.114,785 86

I The Company dB nol owe any du6 out5trndin8 to .nt€rpri*s cov.Ed h Micro, Small and Mediu Ent Ai€s Dev.lopnot Ac! 2o06nti!
nrmanon is ba*d on dala av.ilable wi$ the Conpany s none ol supplrc6 rcponed tn n sbtus uder rhc Act.

9l Tnde Dryrbh .3 ing$lduk
Ou6raidiig rror du. d,tc orprr

l22,2ll tl 19t.9322)

l:t211tl 9)22)t9r 6,12 50 414.?85.86

Oolsl.ndingfrem dledrl.ofprln. rs dSlst M.Eh,roU I
,-JyaR >3vaB

t05,2 l0 105,810?24308 55614

l0i,2lt:10 105,810?2

Nor. 10. orh.r (lur..nr Lirbiliti.s
austoincc Credrt Bolances

Stallro!_ Dues Payable

Nor. - ll: ShortT.rm Prqirione
.Pro!6Lon Iq Tax,tion (Na)

36,6t412

1rr5,4,2.r5

61r.10698

I1.254 70

112,)412)
834.902.91
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IiAFILA HOSPITALITT & I'SAVELS PRIVATE I-IIIITED
F.lN: lr74399DLl99ipTC06457al

\ole!forhingp! otth.Fin.ncirtSr.r.m.ntsforth.r.rr.nd.dJl M.r.h.2022

f,t.03.2022
_\or.-,J: \on curnnr trvBrn.ris

(No' -tmde. Unquoled, at Cosl)
I'rvcnmenr rn Eouih'Shms
-10.00.000 ( Prevrous year20,0l].OOl]) equrry Shares rnAnbmr.
corier tlouse P{ Ltd lace valuc Rs lO/- pershde

TOTII,

Not - lt rl-onsT.rn tfln6&AdvtncB
(trn*cured. considered Bo<n)

(R3. in Hundredr)
ASON

3t.0,.202t

200,'lO0 00

lelri!L.i_A!!!!Iq!_g!!!!s!!t!!s
Jrr)R m.rked lien 

'n 
favoroftAlA 2s la2 2s

f_DR pledAed with Bank as marSrn rbrculnntees 85.592 ?2
rnrerst acc rued bur not d ue on deDosils 3.312 32

164341,a2
rFi\ed depoih 6 orhs non{urent asFK hcrudes d.posir with re*iiii iiiii.-ffiTz,-,r,,

91,75560

93J5S.60

Nor. - 16 :Tr.d. R...irrbt6
161 Un*cured. Considerd Oood

-nom o6e^ than r.loi.d panres

Lrnsutod. Considercd Doubnnl
-riom othe6 rhan Elst d panres

Allowanc€ for bad Md doubtful debrs

l6l Tr.d. r*.iv. bl. .g.i ng sh.d u l.

ll7,l62ll

10,0?854

127,.t408?

1,9966r

121,44426

60,763 58

60,763 53

@,76158

Outst.nding from due drle olprtn.trt !!.t3tsr M.r.h.2022

< 6 nonlhs 6month-l y.!rr 2-3 r..rs >3 y.rs
Lridispured Ttud. R.eiv'bl6

Dupur.d T;r R.eil€ble

t.199l:l

llri rl6.l6t58 t.956 r0
1.996 6l

10,90906 ,1444 81

Oulst.nding lrom dm drl. ofprrm.nt rs !t3lst M.rch.20rI

< 6motrths 6morlhl y.rrs 2-3 yerrs >a y...5

Undspured Thde R4eivrbles

DEp ed Tmde Re.eivlbles

20.88045 r2086 16.14j i1 2105890 60.?6t 58

20.88045 t20 86 t6.701l? 11,058 90 60,761 58



l(AFILA HOSPITALITI. & TIIA\,ILS PRIT,AT'E LIMITEI)
tclNr r r.r899DLl995PIC06r5?81

\orerformin! o. oftt. Finrtrcitt Strt.m.nts for lt. rrrr.nd.d Jt Mrr.h.2022

1r.03,2022
Nor.- t7:('Ah & Crln Eouivrt.nrs

.C!sh on hand (.s cenrfred by rhe management)
-Bal,n.! qrrh Scheduted Banks

rn Curcnr AcNunts

rn Deposr Accounrs

Note - 13:ShorrT.rm t .N&Adr.n..3
( Ll 

'Eec 
u red. consdered Aood )

'liade  dvucesro  rhnes & pan,es

-Balrncce wirh Revenue Aurhonties

\or. , l9 :Oth.r Currcnt A3Ets
ColdCoins in Hand

FDR m.rled lien m thor ot tAT^/orhes
l cren aeiued bur nor due on deDos,ts

tr,\en depoers d orher curcnr ssts includes d.pos,r { h reha,."iffi.*tr,,

12.t7002

95,82704

5r.5ll27
1.14212

r6t.25l05

9.63861

17,16075

4t,61492

AS ON

!1.03.202t

I1,276 t8

95,080 22

708.75S5

q63863

86,79112
28,78561

.t61504

5.806654 l3
I0.350?8

t09,t tJ 24

5,n6.618 20



KAT'ILA HOSPITALITY & TRAVELS PRIVATE LIMITED
lClN: U74E99DLt995pTC064578l

11.01.2022

(R!. itr Hundr€ds)
Fo. rh.

Y.!r ed.d

l\ole - 20:Revenue from Ooerrriotr
Commission/Dhcounts/tDccrtives
other Ope.dio, lncomlrseNice Cha.ges

Nor€ - 21 :Orher Incom.
Rental Income

lnrresl Received

Shon & Excess/Round oiT A,ic.

LiabilityNo Longor Reqd. Wback
Pront on Sale ofPrcpeny. PIot& Equipments

:{ole - 22: Emolov€.e B.nelit Eroenses

Salary. Bonus. Allowances & Incenlives
Retirement Benefil Expenses- Cratuity
contribulion 10 PF, ESI & otherFunds
Direcrors R€muneration

Star wellitre Exp€nses

Note,2l tinance Cosi

lnleBst paid on bank borrowings

Aad and Credit Card Chdges

31.03.2021

| .273.326.962.752.228.79
295.644.55

1.0,17.873.34

4.800.00

15.539.83

323.38

255.55

4,800.00

14.251.87

92.81

1,022.24

90,750.83

r 10,993.7520.9 t8 76

r50,948.40

I,452.09

4,358.53

l r2.500.00

2,705.60

27 t.964.62

18.1.837.02

741.919.67
l_ t25.786.69

131,462_5a

1.404.7E9.54

098.08

3 .89

100,203.08

275.00

3,774.81

96,000.00

t.170.33

202.023.22



KAFILA HOSPITALITY & TRAVIiLS PRIVAIE LIMITED
lCtNr U74899DLl99SpTC064578l

Note - 24: Orh.r Exp.nses
Administrrtion. Settins & Other Exoen16
Elecricily & Water Expenses

Commission/Discounts/tncenrive paid
IRCIC API Inlergation & Authenricarion Charges
Con!eyarce Expenses

Vehicle Running & Mainrenance
PrinlinS & Shlionery
I elephone & lntemet Expenses

Dala Entry Charges

Insurance Expenses

Rcoair & Mainlenance

- Oflice Maintenance

- Computer & Soflware Majnrenarce
- Computer on Renr

- Olher Repair & Mainrenarce
Business Promotion Expenss
Boolis & Periodicals

Tra!elling Expenses

Sonware Cheees

Poslal Expenses

Festival/Diwali Expenses

Rates, Reni Fees & Taxes

Le8a1 & Professional Charges

Charity & Donalion

Misc. Expendilu.e

Audito,'s Remuneraiion

Allosdcc lbr bad and doubrlul debrs

Prior period adjustnent for pmperty, plant & €quipmenrs

i1.03.2022

(Rs. in Hundre&)
Fo. th.

y.!r end.d

16.866.31

1.280.828.?6

51,500.00

t.725.40

1.997.0r

994.98
42.442_23

3.499.63

731.7E

t.637.69

1. t02.70

65.00

5.798.02

1r.386.01

156.97

5.557.32

994.90

t30.1|
3,688.55

t,424_64

I2,962.00

2.434_49

t.761.33

2,500.00

1.996.6t

4,975_73

13.t42_94

521.385. r1

212-14

2.212_95

43E.88

27.088.51

3.886.43

1,020. r 4

t.602.72

582.00

t0E.00

l,9t L07
1,796.3A

27 _10

3.120.72

57.50

13_75

1.057.56

2,1t0.03

5.755.83

Jr0.00
184.57

2,500 00

24.1 Payments to auditorss:
Statulory audil Fee

1.463.160.17

2,000.00

500.00

2.500.00

r4!l$
i""l

2.000.00

s00 00
2 500 00



KAFILA HOSPITALITY & TR,{VELS PRIVATE LIMITED

26.

27.

25. Conti ti,

Capital Commitments

a- Kev Management Personnel

Madhu Chadha

: NIL (Previous Year: Nil)

In the opinion of the Management of the Company. the Cunent Assets and Loans and
Advances are ofthe value as stated in financial sratement in the ordinary course ofbusiness.
The provision ofall known liabilities has been made.

The Company has not received any informatjon from suppliers or service providers, whether
they are covered under the "Micro, Small and Medium Enterprises (tievelopment) Act,
2006". Therefore, it is not possible to give the information required under the Act.

The Company is a Small and Medium Sized Company (SMC) as defined in gene.al
instruction in respect ofAccounting Standard nolified under the Companies Act. Acco;dingly
the Company has complied with the Accounring Standard as applicable to Small and Mediim
Sized Companies.

Relsted Dartv Disclosures:

Related partv disclosures as required by AS-l8"Rela€d parw disclosures,, are qiven below:

18.

29.

10.

Director
> Director

b. Entities over which comDanv or maoagerial personnel or their relative exercise
sienificant influence
Ambrosia Comer House P\4. Ltd.
APT Designs Pvt. Ltd

c. Other persons reported hereunder are relatives ofKey Management Personnel
Transactioo with the related parties

bililies Rs. In lacs
s.1\o Particulars J lst ${arch 2022 3l st Morch 2021

Bank guarantees with IATA/SBI Cards r86.31 157.50
l Demand ofService Tax & cesi Nit 406.07(iii)

(i'j
Claims against the Company by a iusonre, not
acknowledged as debts

7.96 7.96

uemano ol pre ctosure cnarges and interest etc. by
Axis Bank against which company raised/filed
dispute/complailts and matter is pending

r2 t.00 121.00

I otal 31s.27 692.53

Rs. ln lacs
Name ofthe Related
Par$,

Nrt:re of l ransr.Iion Current Year
2021-22 2020-2t

Pradeep Kumar Chadha Directors Remuneration 61.50 60.00

Nladhu Chadha Directors Rernuneration 45.00 16.00



Salary Paid t3.94 7.00

Kriti Chadha Salary Paid 5.14 4.40

SwatiChadha Salary Paid - - 5.l4

Ambrosia Comer House
Pvt l.rd

Renl Received
Sales ofTicker
Hotel Room Rent Paid

4.80 1.80
0.15
o.02

AnilKakkar Sala y Paid
Rent Paid

Outstandinq at vear end
Rent Payable
Rent Security

6.82

67.80

6.50
0.72

0.12
67.80

APT Designs Pvt. Lrd

Outstandins at \rear end
Trade Receivable

Sales ofTicket/Hotel 0.31

0.16

0.05

Note: Related party
Audilors.

relationship identified the management and relied uponhv by the

ll. Earning per Share (EPS)

ofAccounting Standardn terms oI Accounhng standard 20, the calculation of EPS is given below:
Current Year

Profit/(Loss) after tax as per sta.rment ofprofit &
Ioss (Rs. ln hundred)

1.36,t47.66 l,r 7,t 86.63

TotalNumber ofShares at beginningofthe year 9,28,116 9,28.7',76

Total Number ofShares at closing olthe year 9.28,776 9.28,776

Weighted average No. ofEquity Shares 9,28.116 9.28,7 76

Nominal Value of Shares (Rs.) t0/- r 0/-

Basic & diluted Earning per share (Rs.) r4.66 12.62

Earning per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholder by weighted number ofshares outstanding during the year.

12. There is no impairment loss on fixed assets on the basis of review canied oul by lhe
management in accordance wiix Accounting Slandad (AS) 28 "lmpairment ofAssets"

E



KAFILA HOSPITALITY & TT'{VELS PRIVAItr LIMITED
lctN: tr7{899DL1995PTC06{5?El

\orcslorn,insDftoftheSr,ndrtotrcriuncielStr.n€nrsrorthey.rr€nd€d.lt\r{rch.2022

ll Ratio \rrllsis aod ils componetrr
Rrtir)

|4 l14 (0.20)

Paid-up debl capital (Long 401 (15.52)

qPmses+Losv(Cain) on sale

rl3

Pref@ne Dividqd(if my)
Equity

0.10

COCS/Sahs

15.87 2179 (36 0r)

Toral Purch66 for matrial

finished Cmds & Slock in

\/\

3.51 l7t 106 0l

008 (4645)

[amnrgbetuE interen d 0.10 006 53 49

015 0ll l5 55



i.

! r!!!! !r!1!1!q rlr&!!rc!!!!

.1]tr.(unnan\ 
Ll,$nor h e rnJ Bens m i propeq q hcre any proceedings las been iiniated or p€nding againsi ihe omp ribrht,liline rnl htnami pn,rEnt.

'lh. Co rpan), hasnot revalued its propen . plant and equipnEnt or intangibte assets or both during the cuftnt or pevious y6.

rir Detaih ofth€ dtle de€ds of immovable properries not held in rhe nme ofthecompany ae6 underl

T[e compan] has not lraded or itrvested in cq?to cunency or lirtusl curency during the finecirl ]ear.

The @mpany hd not ben declared willful defaulrer by any bank or financial institution o. gov€mm.nt or ey govehtml &dlority.

The company has not advatrced or loaned or invested funds to ey othei peMn or entit) including foreig, mtity (inrerm€diEi.s)
Nith lhe underslanding $a1fie intemediary shall

a) DiEctly or indirectly l€nd or invest in other per$n or enrir! ide.tified in anl mmn€r wharsoever by or on b€hdf ofth! compo y
( uhinare beneficiary) or

b) Prolide any guarante€. security or the like lo or on b.halfof the uhimate beneficiary.

The company h6 nol reeived any fund frcm any p.ison or entity including forci8n endty ( fudiDg party) with the udentrnding
(t relher Bco.ded in wriling or orherwise) that ihe company shall:

a) Direclu or indircclly lend or inveshent in any othff peMn or entity identified in an) manner whatwvcr by or on behalf ofthe
compdy (ullimate b€neficiary) or

b) Prcvide an! Buealee, *cudq or the like to o. on behalfofthe ultimate b€neficiar}.

'l he company has no liarsaclions which is not teq)rded in rhe books of accounts lhal hss been sunendercd or dislNd r. incqre
dulins the yea. in the tax assessments under fie lncome Ta{ Acl. I 961 Guch as search or suNeJ or oy oth.r El.vsl prcvisions of
llc Income'laxAcl, l96l).

The conrpany does not have any inrstnenrs througl morc than lwo layers ofin*smenr conpanies as per sedion 2(87) (d) and

*crion I86 ofCoopanies Act,2013.

De$irpnoi oi emolprcp.n}

Frehold Land & Burld'rys

l0l 85C. Arya Samar R@d.

0 r 04 2008

i\ lh.Compan) has,rot eni*.d i"t" -

\' The compan) has borcwings r'renr banr( jn the sh.pr of bank guannle on rhe basis or secuiry of cumnr alsers. r he ctums srd
starenrents of cunent dseis filed by the compant wirh rhe bek aie in ag@menrwith the books o f accounh

ri l he.onrpuv des nol have lEnections or balanes outstanding wilh th€ compaiies struct oru,is 24E otthe Compmies Act,20ll

\ ii. l he cDmp,nl dcs nor hale anl charyes or sarisfaclion which is yer to be res;t€rcd wirh rre Registrar orcompdies beyond lh
slatutory perjod exoept inthe case oI rcgistBlion ofmoditication ofchd8e inadvenenlly wirh RoC, Delhifor modificarion in cEdir
card linrir lvith sBl cuds And Pav,nents seNices Limiied on 09.09.2021. The company is in rhe prccess ofregistering d|e s.rne ss



As per ou! Repoaolclen dste

filr \rhrt, Jrin & Associrt.s

lnD Regn No.01635lN

Additionrl lnform.rion

a)Eanins in forcign cuoencr
IrOB VdlueofExpons

bi !alue orlnryon on CIF Basis

c)Expenditure in foreign curcncl.

Iigures lbr the previous yed have been regroup€d,

leais C lassifications

2t2t-22

Nil
Nit
Nil

n0rreged ,nd reclassified whercv€r found

NiI
Nit
Nil

neceser) to compare to rh€ cumenl

1t2t-21

On behdll ol the Bo.rd

'' "n-J)!--@rr44\- l'4-)*
(Prrdeep chrdhr) (Mrdhu Ch.dhr) t---t-l- I

J.inl
N4em. No.0939t2

D"" ' t7f;!1aozz-

\-, D a N :- 2ZO1Zat2 Aq €AHc1i1l

DIN- 01716620 DIN- 01?36656
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